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iuJl — Ojj-i3lj ^liJl ^^3' 

la-lia 

cS^Ip Sj L^zj ^J.131 ^lv23*yi jUlj di~ i >~ t2S^~a js- 2Jla 3^jL > > > V jju* ^131 il^i'yi J-. 

(_^jj| ^J.131 ->L«^Jl IjLa LfcwbgJUj ^ ob Ijav^l t2_vslp- 2a./»i 2_3 s^J|j 2_Jj3l 2Jlil <3J-'->’*yij 

J|jl» c3lS”" JJuJlj Jill (jlj^l ^jIp i~.)li^U./»N/l j-^"‘~ ij .^l ^Lp (J Ow\jj- 

Jjj^xJl 3 2JLa (jj-al3l olSjij jLj^*yi J_jij JlL» 2Jlll oL~^jl' <3 c. jJL3lj i“jlil^la./»l 

L^xxJ ^ «wL?xill ob'^JJl 3 ol^L^'yi iill> oIJjj 2_11p 2jtc“ olij iSjS ' 433 oL^j^ (_j*J c(_£_)La3l 

eiL?- oLlaJ O^bgJa ^Jl JaiJl JJIj^a! (Jl Silv’^b ll-» .Ulilj IjdUrl 3 I - ■>-* bjjjl 3 “bJlll oL~-a^3 (j3*J 

1 3 8^aJL^3*l bbl3j3l ^1 p 8 ^^1 p c^-^-^Ul <W?1 p- 4jLs^^ 4_wu3I 0p 13.I clU*3j ^1 Ij 8 -J-^ 

. 23.131 2^1131 4-«j*yij cS^wjJl 0*>la3l yL* 2 ^j*-l^a 3 jVj3l i_ 

3 oLajl SwLf- ^ip (_£ I 23jaj eJj3a 2*ajl 233-1 3_Jl_ll 3-aj*yi ^ pljljlg yg^l e3s> Ji" c3*JP- .iij 
0^3 il)V 4pxJa^A 4-aj*yi el-S> jli Jl3ljj C^l . .2_j|13l 2*aj^l Cj'JjjJl 2*ajl c2iU3l 2*ajl t2jlil S^j'^l LA^Jil C-JjJl 
jJl 23 111 oLaj'yi 2ilS”" (j^Ai 2_^L^> l^JJ 2jL-ulj A^pLaJisrl 2*aJ lllj ioL/iXalj 2_jLa 2*ajl Ig88 C—~3 

JjJl A^So^a'yi 8.b?t3.l oli'JjJl 3 2l^3ba ^j£- 2_Jlil eAA C~fttXj Jij . I^"8.^ 

.La^|J^> l^jt.lg^^o ji (jjl-il ^gJl 2jcoj! 4jjLa*Jl 

l3l Jg>- c^llsJl ^1 ./»“«Nfl 8-L?rjl 4il3"l4llislj 1 . J j-' /, ~ cJllsj j3LixJlj iwL>3l 3 ^Jlll ^aj^l e3& Oj-«JL>^l Jij 

SJLxslI obVjJl 3 SbjSjU iljJl - U. 1 J jjj .l^sJJb <jJl SjiiJl ^P, dJlj iSytJsil ^liJl l£s c^yj\ 

.2LajVl 4 JIS.I oL~^ 3«U SjiiJl JjjJlj c^aUl Jj-iJl 8wUL~a j*-P_)J Jj 3^"^ Jj-^j 

cl \ W iL^^Jl 4-ajl Ij La ^jll*jl iL>A3*yi 3 wX^JUj ^1 ^Jl S-aj'^l eAA 8 w\j>- OjIjI Jij 

<L~^~ CiL*^Jlj (j^ Slj-^a 3 jP ^j-aj ^jSo^a'y 1 J^P -^1 O'yLaJ^-l J_y>- JjL*3l 

.Jb^jJl ,jPjp 3 (_5^L ¥ £3*yi J-«3l 0^[wL*-a 3 jisLl)l 

^a I g \j~ ^gJl JajljJl .aulljJl (jJ-'-a'^l (_S^ Lg^>- LXijJ I A>?j5 l — ^l^j^lj J^ jJ Ij 4j5rj^ i_AS^Jj 

cSjliJ^a (JL«J (_5^LviXil ^Ixijl Sjsrji oil l3l) ^*33-1 (l)jl*3l Jj^ C3lS^ llj ^ll*j| ./»r«Nfl 4-a^l iLa 

4jiiSjaj S^lxla ojjL3l jJ-a L^lpl 3j tS^J^a'^l (JTjULdl ,j-^Jl ^-ajlj Jj“3l #JLft jjl> (_^J-a J^>- JjL«3l iiJ-iU 
8.Lft3*yi J^j>- wb A?r ^j-a JjL»3l 23.131 2 JU.I 2 ^aj*yi e3& C-5-Js JaJj .2_J.l*Jlj A^^j^a'yi 2 JU.I oL~aaj3U 

3 2_v21p- 2 2.^i l3lisjl (Jl ^2^31 (3 AjLv^j (3 A-j d^lpl 

1 



ipUaxSV' JAS- <L~Jl — Ojj-ijJ'j 3Jl*Jl 

4_^l_£j.l e-ijlsJ.I Ip! US' c<UyJl JjjJl <3 A^ijxi] ol^Uii^'y I ^1 p J?--'^ •'' i— jLSpI 

^ 6"i3 UJtLl l 1^U*^J^ 8wbL~« .liUk OwLs^j^l ^ -a ^1 wLwo»^7 

L^Lp-I^Uj cUUU lL~p~ 5-J.IjJ! 4 JU.I <Uj*yi JlJ^-j IU& l-J^j :cU?tJl i_ i^J>l 

Jl?tI ^y» iiJ-iij cLa^lxjlj oLpl-Ul UU> J*-*I ^ip (_jjSjli c^ttJji-l OjUlJl j j«l^' Jj-i oUL^sl P 4 ^sLp SjLvi) 

Uj'yi cT 4 (j^* <J_j*aJI (j^ £j' < *'^ ®'^ a c 3-iJL— Jl L^aoU wL^j Uj*>U aJLJl >^| ^y» i_jLui? ; txJl 

.uSof jj U*^- JSI> Ual^Jl 

w^JI <yy^&l 


C^>rjliL| ^ LsJl (3 ^LLi J^LiuJl <l»L>c-s^ J! cL->sJl 4_^l £^1/ 

4—J^w\Jl 4_jJLLl ^Jlj^ Jsj2JlJ| wLjI^P j Uii^b JjjJ! ^ 4_P^^rl Q*\-& C^»U 

^j_p ^.srcJiLl OjLjcJI < j^JL^ oL«j^> c*w»li ca-j^*JI SwL>tll.l oL^jJl (3 AjLs^2JJ 

c_3 ji ^U iJjfc A-w^l ^wLJ Ll& J ^jJlj d^L^Jl CjljjJ J^oLs^ j^S”" 

4^^o^rl 0.-A_k obls^l ^lp ^3^' d^l^plw\j (_£wL« ^lp 

dJJij 4_j>*^J J,! Lu^anS JJL^ C^ljjJl yA C-iwLgJJ ULJLj^-J C^wLaj L« ^!p 5-bjJ 

:JUI 


I &* 


.UL-Tj 2 UU .1 JL*jSll slii : JjSM d^wjl 

jjUJl u A£ obUfldl JLp 4Jlil i.j^l oLplJb" :^Jbil d^vj» 

■er 1 ^' uw J^l^Jl U^p ^!p aJli! a^jSn yT :dJbil d^-Jl 

.S^IjjJl 0jbjj 

LddLhMii^ 4*UaJ| <UJUpI 4#jiSI dUy : J$2I m^U 

tlr 4 L^»l (3 a^Sj cJp“ ^ t y^ jLil j5lj-<-»’l cjj* ^Jl iJLLl jyz*j 

L«wbt) 4 _vsI?p 2_Jlll oLaj'yi <3 Jj coLLJ*)b]l Aap jjL« (_j^bJl ^L,^;i*yi LaJ_^Ju ^Jl oL«j*yi lj^«l 

\j£jS~ l y* J-sj'yi «j_a njj Up. ^Ljj Jl*i J^JUj jIjT ^ Ij LjjI^>-I ^jP- ^bJl (j^L^asiVI ^llkJl jstiP 

^LJl J jSH\ y> U^L^iU cJ.UJl ^L^ryi j ^1 S>li U^u^il JSLs* jJl 5JL>J.I ob^l ^ 



CojSsll SJb^a Ajubjl <L~J| — OjjJLfcllj ^liJl 3Jl*Jl 

SjLfttxJl JL^I t yj> % ^ ^JtS'l Li 2_L?rjLi-l «_)Lati]l ) 1 j-£ ^JLj ^Lsyl 

JbV£- AjI d)li ^ cA_J»UJl a_JU.I (3j^>-"*5U (bLJLil ^jya A_JU.I J^- (b/- 3 ^ <U>-L ( j-aj .A—lUJl 

A-Jlil ai-A L -P bob' . ay— S' 4&j**j*j A-Jlil (3 La^LI U£1 ) ai-A Li jjCj 

0<X - A (1)^ ^*-3yX]»l ^J^-a d**> C^La.^^!^ pIaL^L— a ^lp A»JLa>- ^ ^ - Ly b a^— *Ua y*P (— *lyjb d^b UjT ( y*a A»Jli-l 

LajJLd y*_hj jdlj (_j^L^il ^L— S' aJU- <_£,ijj L* (^Lxj'yi ^Lki) ^^jLJLLl iL^siVI ^^Jp eyb' ajj^.; AajSH 

.jll*)! jJL. 3 ^UaaiVt oliiil U /U" US' cjl^iSn 

ja JjU c J.LJ! aU*aMj iU*aM Js- ULpIoJj aJU-l aJU.! ^jS|I ijj^ Jl >% 

.u^i2jj aJiu A^«j*yi «Ua uUi p i_iycJi cb?tAi iUa J*>U- 

^jUaJI *UIUJ) <wj2l 6Uy : J$2I wdlall 

(3 C^-SJifijl ^jJlj 4_Jl_^-l aJLII 1 cL^JwL>- jJ<Aj <L»lp AjLa^LJ jLi*l p| oilj */o\\ c4 [9 oil 

cjIwLj j_a 3 cc^-SjJl jJLr 4 ^->c a,^:Tj ^bjJ ^Jl" M JLj3?Jb!l 5^_SCJ 1 " J^_J* 4-JlU OwL>-lj c^T * * V 

J cJ^>- 2L.jty oJuL Jjty j%Jl of ^ ^Jbj ' 0) aJUJI aJlil Ujty Ji L^J C4J^ Ujf Ji o:l %jUp" 

c^LlJ L*Jijl Ajlwb Jjui .^tjjbJl ciJ-Ji ^Ls^23*yi J^-b C)j£sj c->Iw\j 01 ^i cY * * V ^Ip 

I t - C^LlJL>^]| AjI-\j ^J>t3 c4^ J-ixll (Jj<AJ| Jjwbtll (3 |» lg) C^wL^_J; 

IjJj C-J^iLv 5 ( JjJl A ( ^5^ r i'yi oL^J>r (_5 jLa*J| (jUj^'yi jlS} 5_JU- Aj>rjjJ (_J_jIajJ| 

■ (Y) 5>l Jl^Sfl j o^Ldl ^ 

,ilJ_^Jl oIjljij a_)Ja*J| bjwL>-j eJbLii! jU_^*y (_gj .,^>e a wLpI^aJI C-^-sij wLai 

tjj »,ig>- IS *~l ^1 (_5_)L_4jJ| ^jA^-il (jlj_^l (3 ijUoJ^'i/l _U — >Sy (j— ^ A <^>.<1^ ««Sl wLpI^aJI aJ— A OjA—^Ij 

,AjjLa*Jl (jA’j^rAi' (_jU- (JL e Uil ^IkUl) 

U y, ,/»il ^ g la~ ol^_) cA-«JaJ.I JjjJl J_jJjJ| 3 3;UajJl skA" *-uUJUs]l A_jIJj 3j 

*ApIaJ 3^”' CA>t-w5l jU^S[I (1)1 j^gAj ULa Aj-tj^j eiJJS ^jip (— J/J .AjJLJaiJI jjP olfr j-a A^^iLdl 

A_Ua^P (1)1 a ^p^jU .A_JjIaaJ 1 ( 3 3 ^-Ujl Jj . *»f 11 ^ " - - L a^Uj U* tA_>-Lil (JlALa.-\_jL| 3L1 aj 

.AAUaJ.1 (JjjJl 3 9iaX*lA oU>-l (_5jLSjJl 3|^a'y 

^jU— ^a I ff-Lii'yi (3)UU^ 3|^— J~rJ^~ (JI^JLal y a*-\_>tXil (JIaLj^^^ 

3 (3_j-aa s-Uiol ,_jU- (—jy A_^ij c— Syil 3j .(V*) oLbUi]! Ajib 3 «-ULiJl 



SjOUasS^I jLs- 4*jlJl <L~Jl — OjyJLaJlj 3 ^' 3Jl*Jl 

^Lp 3 j-ir**^ ^—aLa'yi j-A OLa^VI ij-jj* LLS'" tLJlkjy 3j l£;La*J| <3y-aa Jyp-x> (Jl^ 

dly-aal oLS"" I jjj! jLc''* J^^^ 1-i-xS^ Uly—al 3 ^ • f c^ l a I ^.aJI dy-aa 3 ^a— —^L-Jl L^a -^^1 ^ a « ^ l_j* c ^ ^ A * 

. aX- 1 L»o LaJai I ' 0^/5"', A JyL^ LyfiJ J-aJiS*J L— a*o 3^"" L £^)LLtil JjyaJaJl 

LLa-xTyi ^Jp •'ys*^ j.LJlj £^Ljl ^Jp #adLiJl jl*—aVj ( j/slyj^l i -\J-I s-UJl LIS'" Jj-Ul a -L a JS' 3j 

c~*jjj_jl UljL-ulj iJ-Lj aJj^xi.! oL'y^Jl ^Ai .jLojd'yi Jiy^o e-Li-l?r oLf-llai 3 2—^iLJ.I a^Lj j»Lal JL^I ^s f.\jj 
La OL*^5 yp -L>JJ La J I Y < * V ^Lp 3 ‘L^/-'* 2 -^ j^P “i-JlLl OL-. aa^Ll ^j-a jLsJ a_^-a*J 

^l^il ol—aL-aj 4_jjljbd! > Sja-jya e-L;-^ oljJ) ol-l?xX_-ab jj jg;il |j_A i)JLi\j . oLdLajJl 3 4 -a^ £ " C-JlS”" 

jij£- . JjjJl e-La 3 (J^Liadl dLaJj'^l yC 4Py-a 3 oljjisllj J-alydl aj-A JS"" C-a-g— alj . oljylaxJJ e^)L—a y^l 
— 4 j 3-^J 3jLa*il J-ya-xJl jj-a y_-^LJ jrlS”"l ^SLc ^IJpI Jl 4-a-bixLl obL^:»*yi t3jLi*Jl yA^I cily-al 

.JjyajJl jX>L*2-a £yj 8-ibj 1— . «^o CjaS""l Sjyg^o (2^"L-J.L (J^JLr^^ (_g^P Jy*2>cJJ j»ba| Jl3l 

*4 UI 4J111 ^1 yU < 4 Uii jui 

y-a-P 3 8-lXjf La^-\_?r (1)1 Jj cLaU^S} 4-LJ yH d->-)^- jl 4-a^^l a-^3 ta3*Laa 4-a^l (_5^ 4JLA1^J1 A^JUal 4-a^V^ Oi 
3ia^ 5-U^i! oL^I UsLp C3^' JLJltffyl j^\J.\ o^-a C^lil j^iJl oL*a-“ ^p(j! Juui f.LlaJl 

JU J*>U j-a UjJl j-a jm ^yA\ JiCjJl Jl aJ£\ Jlj-aSlI ^JLp ^1^^! j-a i^yjl JiJl*-ty| L^y: cJiSl 

Jill 33-af Jij- £* diJi y»IJj ' ( ^ L^jiPj -LlAIj ^LJl jl UJl Jji 3^ Jl 4iJU yjll aJLilJl oIpUJI 

Cl-’L— — a^j*! (JLp 4-ya^jLa ^ L j ^ I 3^ J-Pa ^a-ail (J-P Lad*^ clA 4-aJa2JaLl J^ y jJ a 

3 Lk-X— a ^ L -LplixJl yj^L-v^J a^— A9 l-i-^-A^ . 4-ja?yjy^xJ 1^ 4-jjyLijl aX-aJ^-Jt-jl a 4j_^— La yl ^-^P dLix^ 4-jLLl 
JyV a*' a c4^ja_dJal yjLdX—a'y I yj^l-L-v^Jl 3 y$-a-£— aal l y 3 j-^’ a^-aaLa--*Jl (jL^aL c4-Jlj*l 3J^^I 3J-aal 

ol_3/)J ATM “'-J^l 1 J ./all olx-ST-a JL>jCL-u| ce-L)-\jar S-jjl^r 0*^ L^- JyPij ^LaJJ^I Jyjl ( j-a* 4-alx^ 

djI-La-l Jl 4 j2jL— J l 4-jJli.l t- " a L " 1 1 (^->^1^ . 4pL— Jl J-\-a a Jaaa^ ayoyjrC^^-3l ^ ^^La 4^»— X yLp Jl ^ ^ - a Nf 1 1 jL^-VI 

4_oyjy^xJl t " jl pI • .3l a . -L)-\^r J^-^ (Ji LLajJ ^^i^a-aaVI J^a\j| Jl Jlya^l ^ajjyJ 4 _-pL«^" Oj^n-Ai 4_JL>- 

alaj .aJ^I 3 yAJLiiil ypLu^il oLLjJIj cyJL^fjl jSJJ .1 3 3JU.I oLa-uL|_j R&D y_J^lj d^Jlj ij^kdl 
3 JI 4 JU.I dlyaa*^-! JLLa ^y > y (Ji ' '^j Jaj 3_-J 3^1 Jj“^!l d 3LliJl 4je— alj 4 JU 2 J jjp Jl XlJj jl olyJaiJl 

3 jLlal J L a 1 1 al J_Si Juil Ja^-aa .‘LJjijri^JVI 4-Jlll ol^-->xJl 3 JaAaLial jj Lrrll 4_a<L-lj Cl~Lyj La (jlpy-a 


.0 c ^ 3*^ Cj» aJL ^-1 aJII! 4*»jf)l\ ^}U- 

) Y 



CojSsll jLs- 4*jlJl <L~Jl — OjjJLallj 3 ^)! 3Jl*Jl 

3 >- 5JL>J.I oL^I j ^jli*Jl - Jill ^LkaJU 2 L~Jb j-Vl typU^I j^Jl , 3 -U Sf^~» Lilia^ 

' (X) ^Lil-I jL^I JLp yJ j objUall J.IT JiCio IjuspI ujplkUl ^ c Y . . 1 ^Ip 

Js^-iil jLa^j'yi 3 -a oljL-s iiUS c-JH wL*j . 2 _Jlil oIalJuII 3 J— «LcJl ^-Jubl oUJLaJtJl 2 _;l-b -Ljlaj 
3 IJ e^^s- 3 LlL.-yj j? La jlp^ 3 ^b ‘ls^ 5 ^ I oLlJLc 3 (j^Lr^Vb jLpo'yi 1 y~> 2 -ajl U-y-o V oljL^'yij 
c4_Jl_4lj 4_Ljaj ojljjJl 4 sjl^l ^Jp lJj-“ 1I sj-LLi U-plaJl 4 jLLLa!I jLiool Jl 3 S (_^Ul jl*.>J*yi 

iij-Jlj 4jjbttlJl iijjJl fjyj J ygflil yS y>j jlS" (_^Ul djyLSJl S-LaJI ^ bl~p~ O^-a]! £*) j-a-lyal C^sislil cJ^iil oUa-^J 

oljaty 3 J^UJl ^1 p L-L-f ^ j-vsUil jLcJj IliJj .Sjl»J.I oL^I 3 2 u J L±^ , SI 

l)_^j l)I ol-L— aj ^ ^ «i I ^Jp SliJuJ o^ULa ij^- f Li* y*j colj^*yi LUJ ^Jp oLjLaLIj 4 JU.I oLaijuilj 

.^illl jl ^L~Li ^LJU JiU 

ojLUal US' cl^lp ^jluilj sUlil oLUillj 0 I 3 V 1 3 J'LcJl JIp ^Uil Jb-fj jLaiS^I IlSJj 
^bj^/l 4--abla £c-a^ O^LflA-yg ^I^jIj d-ali^ c 3 S 'l ^-a-*l ll ^li'll J^aAil JS" 4jljl^ (Jill 3 1^— 0 1 jtj^~ y 9 Sjy^l 

2..^ ./» j oLa.J_P- 3 JI iijjJl ^^a 4 JI jLill OyLaJl j.IaJU .la^r <£y 4 ajJa> JJ !_}■»'*’ N I 3 Lg-a-gy-al y> yfo ^ y>^ 

^-a^P-A-a ^ ^ ■ a I * ^jL<j»iL^'yi 4^j l^s^| 1" ■ ' ^ ^ ^>J I 'j 4^J| 4 IIII lZ^IaXaXII ^ ^I^^LS 

4-aj*U Aj-^U'yi OUll (_ 5 -® 1 J ys Jji y> Lkllp- jSljUj ^gjl tJ^y^L 4-«^pjll ySjylJ 

.-M 

3 2 JllL ^ Jl eJJLaJl JwL*^ JljAUil ^JsLi>-'^I lSU ip-) aJJLiJl O^wLsta 3 -L’ Y « * l ^Lp IjLaj 
jLa^jl Jl Ly 2 jl (_ 5 il eJjLaJl 3 “^ . 4_?-IL4 ^5J^_4J| cJIs c(OL-^-ii_pr 4_^ili J eJLi 3 Y * * V 

‘L-aj'^lj Jsjj-^l 3— 4 L-^J - 4 JSL^Xo 3 ”^^ 4-1 'll cjL)_jSll .Jsjj-iJl “LyjUJl 4_Jlll ol-AL-xll 3_J-^ 

^_s>j c4_a1> ; 1.I jJIp 4_yJlaJl 4 JU.I oLai-ill i3y^ C~*aJ_)I Y * * ”l_j Y * * * Lp yj ajrLaJi 3_J . 3_Jl_l— I 

^ ^ j'ij- 5 OjljJ “l Y Jl jLL< ^ * * y> c^^La'i/l 4 JU.I oLSliil y ^jj 

yS-XJ Sail Jjl> j ^- 4 -_apl ■/»“* 3 JIJ SaJli jl*_-al) Usj^S J^lisljUlJ S-^Jj-a'yi iij_Jl C-y a-i-i IwL^J&J 

Aj^IaaJI d->ISjiJl t - . l? A ^ ^ J^Ua a-l^aJ J^jU 4_j ll ^Laal^l a_ll ^1 ^^^jrULl L^-a-i-A) 3 ^^ ai-J Lj La—yaJ I 3 P j l*ll 
^J^-a 3 s* I j Lap jljt— al f'l-Ajjl ^I^VI JaI— a l^a ,^IaaJ| j Ia— a I ^LajjI 4JLP L^ tJpa-Jl JjLil y^y^J 3 




hy> t j!a 0 _jAj t -L?3— aJll' yJuiaU! J-A .a (X) 

.JjLJ! £*31 t aJU-l ajai laj^l c^jiU! fjb- .a (f) 



SJb^a 


<L~Jl — Ojj3*!lj ^liJl ^*b*Jl 

^JL-a J^s-Oo L&ytws £_ 42 j ' i - g ^“ 2 _wu ^ 3^ (*^3^* ‘ **• ■ /, l ~ 6 js^ (_j^ >^3“^ 'j' •/>'>- J bb L^jl^Ja 2 -awi 

*■ ^ dTlO lu^ Jjkil c~aUij r i ~.)1 i^l ./t*.\\ Sjjtji <ui 


Jsjjir e^Lf-l ObS”" 4JV l^iaj ( ^So^ r «*yi ^Lv^Xi'yi (3 (^g-wsOjI 2_jjlajdl Oj-®JI C-ps-w^I Lea ^j-*J 


3 j-a-Jl (_|LJL)j ^"bb^S-wa^l (jb-iiVI objj j^d-aO ls - ^” 0 5 "-'“'’ b-£ tabiljlAP 2— 3* C~*jiJ)l LJS' ^’jr'-Jiil 

^•LO ji jL*ij , yi 3 s/bkJl «jj& 01 j-*> 2.oL,g;»VI ol!aL*J! JlP ^ aJI 431 ! I ^ i La ^L^stVI 

^43 3 ygit'V I 3 02 >lj lS^ bi> ji 3 ^ 3>Pr Qaii»t Ojj -01 (j-* 2 ba~Ls ^gip 3 jIE c^iriiN ^31?- 

^j_P O^-s^jaJLLI ^_??eP laUdPj . da>l_ sP^^ali 3 ^ ^ »lp Ajjl Ltb^hj ,d-j sd^LU-Uabl^ dOaCwaaJl 4-Jla (0 (j-^ O^b^" 

J*>L? : - ^j-a OJ-Sij iS-aj'yi j*-iOsj (_^l Oil JjL^ij Jl olJr 23J3-I 2Jjl^Jl jbibdl olSjJaj ii^Jl o^*3j j|J*s*Jl 
<_jl 2 jjU*J| 0_j-®^I c~alE L3" ijjbil OLo-3; l jjJ.lp ^^,0x3 ol-CCaa J^a_js ^1 p (jjiisl^il Ojj^ L^abB 

olSjJ* ^Jl ^^0£_aO.I ^j-a bJ? 2l^_Juil 3 *jj ,ol_v5jjJl 3 bg.*^ Jh;j^ 23^*j i_3^*j L«_j ol-L-aa 

Cj*_g-iS""ba~a 0J-b»jS Oi jlJ*aJl jjp J^-jJl ^-bial 2jL?- 3 bg-3a-C 0~>>- 0J_/U 2^»3 2^j*yi 3 

oi-ii J3” OLS^ 34/*-ti~J.I ^j-a olwU_3l (_j3- l jj-aLi]l JsL^I J 3 ol5^3 oIAjj 

i_jl>t_v5l J-»tP ^A-a 2Laj*yi oIJjj ,ol3_3l «j_& ^JiLiy> 2^3> jjjLaJ-l f.LaP-1 ^j-a ^^313.1 f.Vj-i j>^" 

^yisy» JjUil jjp iijjJlj olS^iJl jig 3l 3 Li> 2^5 -LaS.I ( jp Jp-3l (_£.>JwL^ ^j-a JjUil 

2jjLa*Jl olS^JuJl 0 _jj^ ^ 2 *2 L j^ e ' jp- Lgl*p- bf oljliJl jl*3 ^1 


j*_J> (jj-y 2_JU.I oL^waji'j — «j_a 0_jJjjJl Ojj^b-3.1 i Jlis LawLiPj , l j^aLxJl O I5^_ja 

wlij .(3^-* 3^®) J (■iiba (_£jjjh) JuLa J C~3yOj iS>yS ^Jba oL^^aJ^J OlS^Ja Ojl3l Iwl^asj *■ ■* Lg-aaO^il 


2jL5jC 0La3 i-jj-aa-aj jOS^bj J; ^1 iijJJ wbJj>3l Ap-j ^jlpj 3/^*' ^Ua-aJl j*-g-aal cOlS^ 

• ViSlI J*^- W ^ c3lT3^ c^S[l >3 3 ®> U 


jl 3 a AO 3-aAJ i^y° LS^ t&jZt j*_^_aal ^j-a /O A * ^ 5 -^ Ojlg.^i L»3" 

^ (_j- ?r OJ — 4 (_£“ 2 — !l (Jl^_ Oo^a ^jlg. (_^jl — 4*Jl 3 b- i) jl-3! .3^_>iJl 2 j^ i _aa j*_PwLJ 

3 ^_3J d-a-s 2^P b^-asi^3l dawsipl^ l3LsLaP 4ws^j^a| (_^jl_AP 3^-sa V * dw3ip 3b-aa-Jl lOwft 3j . Ob?r^aa 


^jL^rl 3 3-aljtjl ^-a) A 




,2jw^wJl ol^LijJl (jj-'-a 0^!^ i_ ~^-s-o U3 jI l$>-bjl 0^-jy j*5jj (j 


3jbaj« 


.r • -p tjjUi ^J.i jJoJtj aJiii lajVi tr 3i sjukui dp .j (t) 
(5) Roger C. Altman The Great Crash, 2008, Geopolitical setback for the west, foreign Affairs, 
January February 2009, P. 3 - 5. 



SjiUasSV' <L~Jl — OjjJ3llj 3Jl*Jl 

3 o3~4 jJIj cUu S^UaJl jU3l ^ f. !Ju* of VI UiUfil f jJl ol^VI 

Jj-*. l)LSj Ljj^S} j-S*"' ^3~^3 LjjJL«j ju^U (3 JLLI c3j^-^' 

C3^\^-Ju£ % L? ~ijA ^iJ_Lic ')! L^l c4j^-^*yi UhjJ^j J3I ^ 

cIwLjJusj iijlcljJlj L^ojJlj LSC^yJb j lw\jJj-ftj ^jj^jJIj JJIj^I o-j^I / by' <3? -gr^y 1 ^' 3 j'3Ji 

jjjj>rjl.i cjLUl (_£l_^J Jyyj (3^*^ <_y^" l J y>jj jL3ol_LL)li J^y" 

^ ,V jsZny* wLa3 L^JLu ^ lg o i ^ Y* * * * Jl j>? l_>- ^yA J| ^j/9 a»r. 1 i^JaJ&j ^C-l l^/g ll 

,41*-J 

Ci_jL--aVI <j-a yyS-yo^: 3 5Jl3-l 5JU.I 5-aj*>U i_j3aV' jlj (J^Lil LuSvJC r*-3> La JV^- 

«J_>tlLl oLiV^' 3 (_£;'— (jJ^Jl 3jl (3 (Jj-i'j 3jV J SJ^llaJl jl 93LI2JI i_jL_-aVI ^ 3»j (J,jV' 2_P^»3rl 
*■ ^ ^jL L>3 LgJM JlX 3> (3^b M)*^' j3LL> 3 y—^L-a jJ-aly-J ^aUia ^ Lg-a?-L *3 Laj S^So^aV' 

1 "-i.l g ^ c3g>- c ( j3r^' ^^-aU* 3-JLS*' «_)wLail ^j-a ( j_S>alJl jji i j^\—Jl 2_)jLa*Jl ( j5’jiyiJl ^JLa 3 £-~>>jbl — ^ 

j_a J-g_3 j-» 3 3 Lla jij ojo^SH J*>Ly l^jyl 3 sy^ 5 ®®Vi' ( _ s 33aJ ^y*J»' (j^JL^' 

•3^ y 5 / ls^ 

3 3^y*Jj Lgy3j sJiLaJb o*>LaljtLl oUi oLLajJlj objl yll jLiuxJl — Y 

jl 5333-1 oL3jJ| jl ^LxiV' 3 ®-’Wj tiXJi d)j^ *3 ^3 J^3 j ol^iJl ^^>325 3i 

(33^- 3 ^*■2“''*’ V 3 3^-—^ ^^-6^ t — 3 ^ y^ ^3 LlLi 3^" 

,^aJi3r! 3 OJ 

. 5Jlll o3i3ll 3 J^3Jl a^jli ^L-Jl { j£- *3-3 c jyyJl d)jjyJl oLL»-p jL3jl — Y 

jJ_#t (3^b c5_J.l*Jl oL^Jl (^ 3r ly ^bj iyL-x>( SJYAJ ilLigj ci_jL_-aV' y* e3-® 3b^ 3j 

3 3>i>' 3LJlj t Jb“M' ,^Us»-Vl ^3 Jyi y^ 3— V Jy-3j jy M\ oalj 3 S[ UJl 5;3VI 

jLyVI «y>- 3 ujj yy3-J.I sjLaJaJ jVj-® jLJ-a ^ y ^ ,1 ^3® ^ y-’b^’y^*' ^ ?r !/ «y>- ^ 33?3l 

■( Y ) 

\^Jj U-3 Jj9lj*Jlj W >3*1 Sf' flai^ 


. SJs2_aJ ^ o * £51 jj jjt ^ s*5* gr\j UP“ (j 1 * * 4 j|/ j'- 5 ^ -^'j fjt J*^->- (*\) 

(7) Roger c. Altman, the Great Crash, 2008, Foreign Affairs, January/ February 2009, P. P. 3 - 4. 



CojSsll iivJl — OjjJballj 3Jl*Jl 

4_1L«L*J\ olu^jilj olfyhJJ a_JIp olil^xj'yi ^j> <3 aJLU oba*w>3ll cii ^^j 3 - • 

jA^\ tSL^iil ol*Jrl «l4 [£\j>\yi\ ilJbJ aJ^' obUO*Jl j\ys V cgJjU*Jl jaJI Jbi <3 

. 1 ^ "L? .tL 1 1 ^Jj 4j^*-vJl ^lp d^L^-^rl d*XA oljl_*^» A>- 


c-^IpI jjJl ^bJLil ^1 p (_£^hA*Jl 0 wLp (3 ^JaLaOj^ i gj bJ \ 

LJ_^ ^gi^-pl b« 3^3 c co> LoL>^i i o>X£ ^LJLlJ ^Jj^ajJl ^~tp Ol-h^ “uSo^«*yi Aa^^3-I L^p 

aUarfVI frbSf 

c~*j <3 bgAP ‘-t-Aipl -lS oblS”" jjJl Ja«^Jl c/^ J^y Cj^~ ^t^kr*^ olv^Jl £?r!y <3 lOJbJl J^Ril 

yLxJl 4jJb JU.I JJtj-aal Obi .A-bLut?- 'bajb j£„ jl b*Jl ^1 p ^ ./9.«l j>S”"! Ob 1^*0* -tJj bf cj^Go 

. Aa^j^a^ dAb^s^aJl dA^taJ- 4 A^b"* (3 ^*-?rljftil Ob^P dA^Oa^l^ 9*b& ^JilL 

i_jL^»*yi ^j-a AP^«_^ bil i^*-£ Aj_Jal> *— ->b_aa! AjjbU A-aj^H (_^l (dol ^JjJl t-jL^'i/! ^y> ^AaibiJl APja»^rl bal 

aJU. 1 JL.jty d-i-JuT,!^. . JU-^I c^L^I j^iJt L^ip jJl Ai—iiJbj Ajb Jb/^Jl fbiiJl Akj>! 

A^ayiJl AjjjJl ( j^lJjIxJ| dJjbp- ^jblj AjjSlaa^i^'y I A-Jbc^l bftA^jiJ jjJl Aoh^sPyi aIjjJI 9^3 AaibJdSi A_Jl3-l 

OjIjaJI j^JL^- CL>\jjiy^ Uij 9.iLi <3 b g“a...U ^L-l ^Ip b£_j*-ta ^ -.^“aN' -IsLiuJl <3 LgJ-P--^} 

.^UdVI ob^Jj! j^Ip <3 ( _ s pUA>-*yij (_j^U^S*yi 


c^JJlj yi4^i Jl fi*Tjl ^LliJl t3 aj_^j USLa 0^1 iJliA of jUU-I aJU. 1 ^ajS[' c^jJt oJ 

aJjJJI JS' (j-a A_LikJl AoLviXi'yi Aj^-I LS^ f U ^UiJl lb^3 cAjO^lil AA^a J^-P" ^ btil ^La 

(jlj . LjUIJ I g ■ - Ai ./»’ j^jip 8_)^Li Oj^-\ (3j-aaJl 01 j^PjJ (_Jji (j^*^ (3 ^ ^ I JsLiaJl (3 (J^a 

{ y* JlP-JJ OjAl Sf-Li^j olplkiJl i_aI^ (_jip £jjy3 A)AiLa£X3 , ^l olpUailSi 2il5^ 8A1LS (3 Ss-La^Jb £AUAS 

^Pwb laXjJj>r l^viP jl bJl JaP-Ai OA~a>- cA_a*SljJlj AjilwLvail (_|l j^IaJ bgJ^Ai j»wLp C—J jl^^l 9abg3 i; JjjJl i jL?r 

jJiJl S^bp^l (^Ip - A-alib A_Jbc"I^Jl JjjJl S.b»pj (jA2-*J C^bLl ^llkJl ^Obs^lj C9wbw\j5r jjOljS AibaJ^-l ^1 

^blglil (Jaa»P^ <3 ^aal*ll (3_5 ~a]1 Ji^wL) AaP^_Aa 01 t j-lp'l (jy>- l — jj-P J>P b«^" A-JbC^ljJl (3 

L^j^al Ajbi’ (_^l A_JU*1 A_ajSn Ol (_}l L_~&i (iljji_L) llaijo) ( _^bL'^l 2_J^ jijj Ol Jj c^ji bij wL*j jl (_|li! 


^Jip A-Jba syr 


l^\j ( j^ tAljOl jLAAj! ^_a LflJt^ 9l9JA*a oLajSO-l 0} £jLO! ^ 0^ ol^i-a ^-A^J 5 jLA 9L«J.I cJl5 Ob*0i Oj (A) 

.AjLoOl <upl*^Ol (J^jjJl (J^p AJlil ^jjjl^Jl A^Ll j|3i 01 cOL5^ dAJlP 0^5^ 

Roger C. Altman, The Great Crash, 2008, op. cit., P. 3. 


n 



CojSsll SJb^a yZS- jjl <L~J| — 0jj2b*!lj 3^)! 3Jl*Jl 

j$LyJI gtilft* qULa*£I <jif 4*JUI <Wj2l QLfl£i ^LUI £^XI 

:p~~£>3 *L£*J 

3_Jlil S-aj'yi) I bil 3 J> ' t^i b*Jl oBL^ul ( ^1 p li'U^ 4_^j^4*yi 4 JU.I <L^VI c~<L!l 

(3 JlAjJI 4_Jlll (jj-""^! uyi dJ-jbJudl 4_?r_j^ <GL;J dr - 4 4-j u 1 «^“> L*j <LJlU 4_L^*Jl JJi 3 b . 4_J»bdl 

J-«l (l)j3d> ji b*Jl ^-Lp 4j^Lv£3 > yij 2 -JlU oLaj'yi JUib! 4 P 3 jli cO'^l_v 2 J , yi 9jjJ} oL«_Jjiil L^r^J^SCj 

bgigj y 3 JI Jajlj^Jl 9jij C-cAbdl (jl^’^l ^ip 4-?rj.> ^Jp oLsj^lj aJj.9 J3" jJIj 

*■ ^ ^J»bdl jL^i’V! S-aJilA 

3« (l)^^j dJ-i3J (Jb«j Lf ^ ■/»“*' ^LlaJ! 4j?r;i old bdb j-i*-^ j^stJbLl OjL*s)l ^*3^- Jj.9 (Ct~jlS”"l3j 

^1 b*Jl Jj.9 ^JiS”"l (j->* (^tedbM (l)jb*Jl Jji _L*J (J1 _l>- 2_Jlil <L»J^b 4_pj-«'^d eb-P ^jbb (1)1 ^ 

4_*>-b . (Jl— *^“*^1 ^JbM ^cjLjJl 9 j^- 3" JbLC J^*-Gl ^y* <LP^»3rl 9*)_a d3ijj)^ t ~ j\j ^1 ./* a cbpbjLI 

hXji^P ^y» ^ il**> c ^3^)130 .1 badl 3 ^-^t»3dO (j^bscJl ^*3^- J^.-tJ ^Jl3l ,3bJd3l (1)1 Ji_>-^b 

y*z l^vJ 3IJ <b.iL_c»i Jjj.ihv’ 9-tP f-LliJb ^cJiM (Jji ob»jSo~ ^Li ( jp *9 ■)»* iaJjJJI 4_>JbL\ 3|^> , *yi 3 b adl 

Li> ii)j_Ssj wL® 3-I1 3- ^ ~ : g* 4_»$ 3J— ^ *y bj fj . L jjjlj obj'y^Jl 3 l ■ . /? ->- ^bji-l 3 bi>l^«l 

. 93*^1 AJbU (j^s <3 *-))- j l_)b>j^>il 

sjui Jjt) JuiJ ^ 1^. g L^lilJb 3 ‘-rbr^ 4-4j*yi (1)1 2_JlU obaj'yi 3 brb? 

L« 13j&j . J^*ll Jj— (Jl (Jl 3-*) «j?-» “>-*j f (3j*>b ,Jl 3 h 

^ cAjluJl 3 jt-g-xoS/l 31j-^l i-aj'yi C^iyZ> lL ~J>- C9w\jtxil ob'y^Jl 3 3*^1 2^jl obpl^j 3 l -b l “'- ? - 

4_liif 3 j-^ 3 l3bpl-)j olwb ^ coljbajJlj Igi: il jl*^l S^sIp-j ^L«Jl jbt^l ^1 9jvi cJj^jl 

,4^V1 l ^ V 1 (3^ 3 |-» ^ J3 )ll?^J w\_A5 3 

(_3 j-iyiJ (l)jb*l]l ^JLsi (Jj^ ol^LviXil 4_J.bJl 23li.l <L*j'yi obplAJ (1)^1 1 ■ jv £1* 

.jj&J! oLJL-j jj[ ^z>- Jib 4-«j*yi 3bb ^ < -~~^ tbjillajj ba^btjlj oLplJlJl 93a (*- at:> ' 

2J*3i]l ( JUail J'^bp t ^y» ^StJji-1 (l)jb*Jl Jji ol^l ^0lt\ ^JLp oLplJJ 4_^i|jJj (_ij^ij 

:aJUl 


(9) Graham Turner, The Credit Crunch, Housing Bubbles, Globalization and The worldwide 
economic Crisis, London, Pluto press 2008, P. 12. 

W 





kuljJl <L~Jl — Ojj-L*J'j yli)! 

<r ^Sn Jl^-T Js- jft\ : JjSH eJkJi 

.$sA I ^IkSJl ,> jftl J^-L* :yLJl eJkj! 

.ypL^SV! j^Jl JLp jJVt J^-Ju :3Jl!i <_3kjl 

.,^asJl JU> jftl J^-x. eJkJl 

j$UJI g*i&* Jill ^I^Mil <LJlll <Wj2l aLf l£i : J$3l mMI 

c<lJ.L*J| (_}l^»^l 3 Jlj~ L^p 8 -Ljl> Y < < V <3 Laj*yi *L!x -Ll* sjC-ij <Lj^*JI t g .^N/l dJJs 

(3 ^£Lod*l 4_3lp ( 1)1 ^->Tji di-!i (3 A^J* oLLaj Y * * V jy>s^> j-%^ OwLgJ^j 

(3 jLo^l^'yi aJj ^1 A$L>I C A_d*l*Jl Aj>-LwwJ! ^JIp ji-A cT^ ^jJ£-od*l (31^.*^ jfl oSjb 

£* o^j' ( } 4JJ&I^Jl 2_Jlil 4-«j'yb ^JaLa J^_Lu OyU JjJl Js>j-?txJt JjjOh-vS 3 _}l c4_)jLaP elliii! olJL_3l 

tSy^ ^ •; ^LJs £_a I ./jj./a'rf. c(_^ r ?^'y I jJj LLL3I oljJLxJl ( _a-L^£> o!Xj JJL>-^i SJL-^a ^j-a 4_aj*yi jj l»~ 

L« 8*-\_^ 4_j^tJl (jLiJ 3|^-3 ^jLxj 0!^ Xj V d)L^£ < ! ^ -a^al L^-pL ^1 Lti! 3 ^ ^J!-S*! 

OJ_ai L~a>- cY * * A j4r^ C^AJl tY * * A ^Lp LJLJI £^Jl J'jLp e-LLo L^rly 3 { -yr^ 

8 ^X*Xa Ll^L*a*^<jj*! L^-Jl t> — • • , l3* ^jLl /*-3l d^L J-a.P 4_Sc-J0 tL^JLa-^ ^j-a /0 Y Y jP ^ -aj?Ll 3 <Lu^*j!^ 

:ukj3 La! Jlj-aSl! Ji 1»U»1 oL^jJl ^ip 2 LajSn job J-a li^P ^JU-^1 oL_Jr! 

(jil La 4jLa'yi LhA^ji*]! !^ La*ix-^ ^ ! 3 j (j^^LaJti!^ 3 j! l_^L**^ajj* 

*■ ^ Lj/ 3 oL^sjjJl ^ L» a 3 ioLji^ ^ g .aN/l ^ L»j jLi! ^| 

^Lp 4 _j!Jj J_La % iV,o c~*l) L_^J LjLcJl ( j*LL^ SJLk^a 3 LJU.! 3^^! 3!j-^! OwLbj 

Y'VY' j!*-L ^Li^ 1 ! qjU. ^ ^T^A j!*-LL? a-j>j-^*J! 4_^uij! ^ i^cjJ Y * * A 

. Y * * A ^!p j-a ^j^”! 4 j!Jj Axa jVji jLi>* 

j-C 3 ^Lj c^j/^Lii^-V! jwLaJ! L^LcJl ^ 3 ^- 3 3 !^-^*^! L ~ ^ 

(j}j-“^! Aiij . 3 !_j-^'^! 8 ^-® 8wLL 3! ALU.! Laj'yij L a:il jl*^a! { jjs\J>j£-\j c^llxJl ^! .^.aN[l 

^ . 1 a a* 3 ? Kw^*JuJl 2 ^»l*J As-jiL» o-uv»J c Funds Hedge «-3jjJ 2 j^J^- 2 _JL» oL»*- J^» «jLp Jssj>ci]l (^ *) 

% Y J ^ Ji jjX# ^>rt J-S^JJ .Aj>- Oj-1 4 ^3# J5" ^J_) <.X>- 0 . . jl 

(Jl^*Sn 6^-A ^ c4 ^SA‘>x^ fijjli jlfco-b olwj^ ^1^-1 3^ (Jj^^-LyaJl 0 -bA ^bjS/^ 3 ^* % X * J J 3^4 

.jjLJl ^ow^-o L* 3 ^lu-jaJ| 3 ^j 3 ^ ^jyj AxiJy 3313 3 ^* 

• V® — Vt-*s>cX**A C (^r'l) i-UJl tA*JjP jjJ-i C^iyC Sjli’ ^1 UJlj aJ.UJ 1 cjl^- 3b ( ^ ) 

u 



ipUaxSV' jLs- <L~Jl — Ojj-ijJ'j 3Jl*Jl 

aJU~ a_atdj iiJJij c Y * * A ^Lp ^jIJj Ad* a3j_^Jl a_»3 jLJl* Y © i a aU:U JJ^-'-A j3”"l j-*j ^ ^ 

C^Y * * A ^Lp Jj'yi ^*J jJl ^cjLuJ 4jIw\j (3 43*L*jl 3^ ^j%Jl ^lAl 

^ (j^ 4 J^* 1 ^ L )y^ L L^Ls^V J L^jLl cJ-s^J C^l*)l (3 1j>*S" borly 

cd^j-*5 ^ L^jlL d^LpL ojj\ w\jl« clj I .Aj ^ cA-bjsj \ ) Ai y~^j Y * * A 

3 ^ y^3 ^ jb &\\ wL S' wLxj 3^*^ ^-Ji (3 ^*-^*-^f jt ^ --*^1 d-i^e-*>* <jl**>- 

jZ* ^o-U (_£ ^j_j| ja_Xx j 4Jl UT C(j^d^l^_Ll d^l^-wL« ^ Ip ji \j jt ^ ^ N ^ j ji- ^Y * * *\ J ^l3-l Ajl« 

(*-$— >Vl £-^ C~kii£lj t aJj-Jl l Jijj jLJU ^ l ^ (3 Jjj-'-A j -^>- ci~p~ ol^i~» ^jjl a_l« 

Js j.l©j 1 (3 j^y* l^JL»s_^ a_«_»i Jj! caJIS"” (jj-^ > j < * k a ’ "IV Y "l %> ^ * ^1 ■/»" 

akk iviv ^ Y * . n ^Ijji 

Y * * A ^Lp a_)lw\j wLl* 4-ji^»*Jl l ^ ". o.^^ ^kL* ^ ^ ^ ^ 1 ^ >■*'"-£ ^>J A dby^ AJi^ 33* 

■ aT) J^e> 

(JjlJJ i_^^o ^l»L*Jl LkLajI ji^' y )S\ (J$^m}\ (jp dij-^ (^~iL?r Lftwbt; 4 3 _J 

a_>LgjLj % v * jj^y Lst?rly J^tt-»^ Oi -L*k .slkj AJul a_v5jjJl (_jk- a-aj'yi oLS^.a^^^l 3 1 ^kp'yi 

.^l ,> Jj-Jl ^ c_^JL?r*Ai ^as£L* v^"~i kli©j c Y * * A j^y 

\ o > Y * * A ^Lp ,j-« dJliJ' 3 jjLcJl ^ ^ pljjil-| jj_i J_ij 

3 X^Sjy j^\ 3 k 3^1? l3y^ C~*J>r-ly Lak”/^ Y * ,Y y^i aji^Jt^Jl C-Jt?rly k jk ^ 4 

Y * , ) y£ C~*L ejL^Jsa ^gjj> jj| Ayjy y % Y 1 , Y 3 © OJJbj c% ^ V ^>tl) c^ytil ^1 l*Jl 

.Lg^Aj sjtiJl J'Ap % ^ i c% Y © -kk~«j % Y ^ , © a>-jjJl 3j-^ s^L-^P c~*L ijy~ 3 

4_^l c4_L^aJ 1 dAL^Lu^i 3 ^_>d]l (^k' \ 3 

(J^dj jLLl 3|^-*^^ 3^ 3 -4 ^* k3* co^^i ' ^o ^_ddJ ^-d3« ^J^_*xo 

,aJ.L*Ji aJU.1 a^j'yb ^tklaL) (_r~^ 


-d© cX * » A y^-iy>- C C J-L^l CA-j^e-ji>- CA-Jj*Jl cJMjlLoil A-Jlll C C^O <ilgl.lt -A^P ^«l ^ X*) 

.> • Y 


. X * * A C ‘Lo-dtll C(Jlj^i?r Lftij 1^ 





SjOUasSV' CojSsll jLs- AajIjJ' iivJl — OjjJXallj 3 Jl*Jl 

j$L&JI gn ho fUaall 4-dll I <L*j2l djLflJd ^UJI >*lhll 

Ol;l*il^l dJjficJl (_r~^ (Jj“k ijj ‘■ /3 ^-' jLgJrl til 4-«jVI jjlj .XlC (1)1 ^j- 4 

i—ijCall l ^*."7 jJl 4jj^>tl]l oUUJl ( jP c<LJ»l*Jl (_ijCail JjJ^I L^Ji>Lj_)lj 

A^j.p^Ll \j Cjud** V 1 "i^ ( — -^Uskl wtph,^*) c 4 »j^xJ| ^gjl ^jp V -»irt? -) .A-J^xll 

(X °) 

cjVji jjJy T Ji A, > (jru Lc ol^Uii^VI sOa <L»_Jj oL«ljjJ! jJJ&jj .<ull*Jl i SjCaJ.! 3 4-jyJl 

( jp C-~>r i^jl C^c-Jjkl (3 A-v 5 !^ ^ 1.S.XP (1)1 ^ .^ s ^_ r «'yi j'yjjJb ;< 4jlil> 3jZ*> 

8w\j>-j (_£jb»dJl ^gis Jj| liJjL) ^*2^1 SI .4i^2uil «0 a i_a2u5\j SjiLtLl aIOaII (1)1 VI 1 

d)jJL« V* © 5 <L*jVI f-l/ 5 ' - c— 21-/ c^JiLj .jV}'® 03 L 4 YVY jjl-»dj a?1x a^. 01 

4 OLU ( j*£i 4 L»_-$ 3 aOjlU ^ISjVI . L^Jj-0 IjVj^ jb^l -XjJj I- 4 (_$l 

V cjciSo (iJ-ii (j- 4 jjS^I d)j^7 -ti 4 JU.I 30*^1 j*-*U- aJLa^'I ^l-^VI OlS 2lJS .jVji jLL 4 V,Y (_}l 2ijL«J.I 
I^p-^I (_5^j •bjjb e-Xjtxll oLV^il 3 a-aI>-j cGj-«_p ^13-1 3 “U/^1 oljLJti^VI (*-*'-■’■' jUpVI 3 b-XsO ISI L.^ 
3 jc/ L*-ji V d)jL)cJl ( gOL^- (J_j-)j 3j -^ 0 ^LlajjJl 3 ®Jb > 'i {*" L^O-il 

Jl ^-vi Jyvi oLaiwU ^ Siya ( gi p L« Vlj 4 j^L,^^VI oL^L^Jl 

I3» 3 OO^ 4 1/1 o-^ ^OLLl 4^«jVI 01 VI c^igi 8 )ilj (_ 5 _jLa*Jlj 3_/v2 i.1 ^Lkiil 3 A^lg^ll 

2 aU:U 3 I Jaiai^- C-Jl5^ ^Ij cl ^)- 4 OjjVlj ‘ 0 ^i/ 4 VI A^slp-j ol^Lj^VI lOHj ^rlyj l -r’J J r a 4<Jl^l 

^llkiil 3 lIAJOS^ ca^VI (— ~^-o li u^jVJl (_b_y*^l jpy ^-xp (_~«^o LiAJij 44^31 

^ijiLl ‘jX?^ jb^ 4 VY,® 33*" Y * * V ^Ip 3 ^/^Vl oljL«ii^VI A^i (ju*L 01 Ij^aj . 3*1^1 3^*' 
(Jj“Xj > — SjLvaLI A^ajVI j> I A^>i1jJj 1 — '^3^3 Y * * ^ tY * * A ^j>»lp 3 OljLii-VI #0 a ^3rljfo (1)1 

:aJUI ^jji . !l JV>- (j- 4 Ajjj*Jl 

wd^ju j>>au £iui ^is ^auii 4Jiii ^jisi >i : j^i ji 


(15) Eckerty Woertz, Impact of the US financial Crisis on GCC. Countries, Gulf Research Center, 
October, 2008. 

Y 4 



jLs- <L~Jl — Ojj-ijJ'j 3Jl*Jl 

V*A 4 c j£> L^a ^J^-*Xo Jlj L^xLa*P ^ - *j" V ^j3l a-L>-jJl 4-o^xJl 4J^.AJl 0 « 4 ^^-^ l )1 ^j-a ^-P^Jb 

l^lxJl ^>tJl P 4-aj^b ^gjjSsJl 3 J r , ’‘ 2 -^ ^Uaiil jjlj -A-ib dJ-ii £4j tO%kP 4l^» iiJ-ii 34 

0 ~ApLa*J* AAZjo^' tAA4l^LLO Cl^l^LJ-« 4*^aa LkJJ^b ^j3l 4P^-a*^ Oi j.3 ■'iiJ’ Ll ^y^xj ^ 

.A^jj^ oIjLlo oljLL« a^J^ jjLfttXj olS^i jV^sa d)lj c4^j*yi ^^a cjjj^sJ j)I olS^JiJlj il^Jl 

jl^a! (3 j-S' l y2-A>- i-pULp! 3 Y * * A jj-4—-«j-> ^ V 3 <JjJj-^ 3rCr^ tiJ-lJl L yaJaA — Y 

(j-o^I) a-l^iJl ailpl oLiliJl ^1 p 8*A-5LaJ| ^*_a» ' -3' 3A/^ tiJLiJl ^j 9 ~ ~a* (.a&JjA^S s-bLaJl 

•°/o r 3* Y,o 

co^v— jijl 3J-J b 3 | j ^ ^3 "** ^ l^jiA—^i YAi il)^4^ — £4 ^J) "** T* — *4^1 ^ r 

.JUlil JL.jSlt ^UpI 3 Jlilj ^aUaM jl^AI 

p| ail ^Lat_i3 I g ; » - a jU3 3 Y * * A j^a^i *A_La jljt^l ^j/j <ip ^1 ^JliLl Jji 3 44jS^i»l .iijiJl C4u» Aij 

,_ 5 ^p LL* ( j*^jU 4 i_3j_aa 4_j| (j-* (_£.aJ| c^jiljJl (_f 3 ./»ri>N/l ijjspl J*A4>- ( 3 sljui*yi (_J^P ( j/aliM 

,C-4j^il 3 (_f ^ j^jip job 3 a 4 :a.A^ Laj W a:il jl *3 £>r\j 3 P *Av23 < 4 a U : ll 3 (_f 

UjLoll ^Ul (jifi <yjlll <Uj^l >1 :^LJI {jjJI 

4_S^>- ^ 1 p jS^AJ wl?rj4 *y '^-~a > - ^L^se’Vl ^jIp ^j-a 2 JIp 4>?jSi ^L,^>3*yi ( aa^A4 

L g-^r'y I 3 j-^ (3 oYA^Uil ^jip Jjsrjj *y 4j| L>5^ t^Ll! (Jlj 34 IgJPJ 33 Jlj-a*yi (J^jjjj (4-i-^Jl J_3"-> 

cL— L>- (3A>_J*->-Jl (_g^l I ^Ljjiil ^j-a ilj 4_AlsJl ajLftclJi 4_«Ji^a 3i 44A>jJt^Jl ^La. ygil Dl L«^" . 0*>L«jJl 

jL«±Laa'yij ^Lal 4 j>-jA jLa olplliSj 

( J (Jb U-3 iajSl' j»J6t 

3 % ^ , ^o 3_U4 L^li^l (A3 j-J.ji .1 3 ^42AP ^j) C^JkJl OlplJL/yi oJU^a - ^ 

.JjVI p 3 ^S> ^Alii^-I j^l jP>j cY * * A 


jyj-l aXJ ^i44 fciJUJI C^-Jl (i? J*Jt JjJ , J r aia ^ taAUJl AJli! laj^l alp V>4J' taJislA JjjJt cJ»V jij .4 

. \ ^ t^ALaJl AJlJ.1 S^j*}U AJjjLaJl 0I_j4ju t T * * ^ 33 V — ^ ^j-a aj^i (3 ajj^Al AjtaUr 



ipUaxSV' CojSsJl SJb^a 


<L~Jl — Ojj*i*!lj ^liJl ^*L*Jl 

jJjJlj Jl 3j • r* 4 _jL« 3- 4_)jljC>-'yi o!j.!j-?r'yi i j!sju ilUL 331 JI -LaJi La^^aja ^LS — Y 

3 -a Lg-plki 4 jUj (3 S[L*i jjl L5> OLS"" jjJl tSj^^ -kjlj-^l 3 -a -3-1 Lg 2 a 

.aJiil oUj-s^i 

<L_aL ( jb &■>■ 3 ol 3 -^ 0 : l£}OsJI OJ— Jl 01 3 -*^ S-J-aaJl L-aL 3 joJ^I 01 0 ^o_^*-^ 0 j-ij— iL-*l _ r 

L_aL (_£.i^*_a3l (J^Sjl OJ-Jl ( j 1 a 2 _/iU CUa?- JjtaJb ^ La (iJj-Lal! Jl^-a^l 3 a -Lljil JsLaU-'^l 

. Y * * A joa-Ua 3 % ^ JoLLa Y * * A 3 % V (Jl AjjLM ^objl Jp (J.jjUJl JsLu-'ill 
SjLxsU oL^jJI 3 ypUa^l jjSjJl OLi IJU ^!yS[l jVj-tlL 3^*_aJl jLjl Js^ ^ J^LJ/tf 1^ - 1 

(_ 5 jbtt 0 l Oljjl 3 j*-*LLa J JstPj j^jjJl Jp sJiUjl _y»-aa 3 (_J_y>cvai.! Sa^^a'^l 

oljjl»J J-iP 4jUL jl_ r aJL^a*y JS^I Jlp “L-a-aaJl 0*Aaodl ^ fc>»a eb£ cO^v 5 yta 39 liiL*y luU 

£.lfJjOl O^-Lc .Uaaaajl (JlO^LaOfcil 0 IU 7 <jLjl ^*-aa bba ^aa^JLaaaa c4jLJs OjfuO 4_jjw\jLa 

. (_£®_9*-a3l 3 ‘L'a'P •/*“'' jJa-Ual 3 .a g ■ - j .AS ^a^l c(4^L»-3J (jajjLttXJl 

^yyjAil qIjW 2I ii ajUall ^ *JIU **j2| jdl UJUII ^1 

Jl LaJ^I Jh^\ Lf LoyJl oljLa^l iJja 3 aJjUO .1 Jp liijd .1 aJj^l Jp UUjl 2 UU.I SL.jty ojt 
OJ-iOl -lisL^- ^ 2 i wLij . .Jj-lJI (_^jJ (_Jp^ JiLi>tli 3 Y * * A 3 ^-iS^I <3 j*— ^ 9 ® jLia ® * J -099 Ju-AjJI 

Li cL$2o LaJ LaUu~a ^LaOJl oLLa^ J J^Ojt J^rt ^ oljLa'yi J U^l iij_Jl ^La| JjJlJl jljOaVI c^Ll 

.oLiiiJl 3 jtf Or 4 LiJOJ 

((_j^ ^ijjj jS'i 3 ^) 3 ® D-iJj c(oljLa'yi 3^1; j>5^l 3 ^? 3 11 “^ 0 ^ J^"^) ol^La'yi l^i) OLj 

cjj^5*yi 2 _>>-lj ^j-a ol^La'yi 3 ^ 2 ^a (JLp jS'^l JyS > I 3j ' ^ 4 OLS”" L^LrLjJl 3 P Y * * A pistil 3 LJLpI w\i 

i_3j_^ 3J.LJI sjlil 43*^1 (_Jp c— Jju 3 OI 1 .pL,^LI 01 349 . JLU ^Ij L^lj 3 a Li^aOLp- iji; jS~\ ^aj 

.SJLail ejuiil 3 LJljla'^l i ijl.^ll LaJ^JL Ji ^Jl ijj^Jl oLrlaJJ*yi 3 a Sl^LLa jJjj 

:<W> Jo LaJ Vb'-aV' J* VjVt ^^-a JioJo" ^JLaJI iJ^Jl Jp 4 JU.I Laj^l ^a^ 


j ia.aU JjiL! iXJ uJL! 3 j^JI 3 j 3 J ^jU. UU t 3IL5JI f bf 3^ UUl iJlil Uj^l .^>01 jJ\ .2 (W) 

•“l ‘Y. • *\ Jj t— ^ j-i/ill 



ApUaxsV' AuJl — Ojj^aSIj ©JlaJl 

^Lp yj> £-(^'3 (jVj© O^-^Aa r A) (*-*)■> ^ 1 * c— *A JL^- di-4 ^ 

dJjJl jApIj . Y * * V ^Lp ^ Lg_^ij SjfLaJl 3 j*-»j© LJ^^Aa lV©,r o-»L aJL*s ^\ jj\ £» AJjUib tY * * A 
.Y * . V (UJl 3 ^ jUL. Y, *A0 JJ. ^ jLU Ji I Y * * A (*Ip (J <^Ljt Ot 

j'ifj© OljLAa S^JAP A_a~JL (J;© Sjlal ^j-a ol-)Aaa OljLa'yi (_2^vAa ^»IE Y » * ^ jjl_fli (3 — Y 

.oljliJl JJj-a A^atIja 3 Lijj© Ajj^J ^jIp Lf>wLpL~aj SjLa'yi 3 “L«_^3-L SjaJ^ll olif^iJl j*^jJ 

O*^.^ A~S C~si^pj .iijjJl £jl©j jLa-sil) OwLpjj sJjLaJl jl*_aal ol;L.VI “Lij© ■-■./* A? 1 - Y * * A jy*ly> A©a — r 

.d)L«^j'yi t_A3ji_j ^iai ^UaaJi j»-pjj ^i^ijj sijiis 

.L$S^A ^j-a A_a~?"- jLa ^alj 9©bjJ j^J© jLAa tit ^-sAl~o l3l ^gls ^j! C~Ap! Y * * ^ jjljji (3 — 1 

e_)J_i cA-J.IaJ| A_JU.I 4-aj*yi oLpI-LT 4_£?rl^i A-J>j .,^>Ll oL*-LaJJ'yi ^j_a ALaALa wLiip A_?rjlJl — o 

(Jl©LaLaJtJ ^LaJI Lis t^JlAl y*\) 0©bj (J^-^"" 3 ^lp AJL>- 3 \— 

.jS~\ jj -.A’ a jLS”" JjliL ^Lajjl 

c_ijl «,^U (_ApI 01 ^iyAl t3_r^*^ ^UaaJI ^Ip A-ajYA! A*©jill jl^l jlA>l <3j La ^Ipj 

YAO 2 © cAj^I ■vgse^l Alg ^ij^l <3 l£©^ ygs»VI j-«©Jl jA’W’ *— 3 Lst?rly d)jL*Jl ( j3L^ 3 

S^LpL OpLil c_ijL^Ll (jA2-*J Ajli ^LxJLj c^lii-l ^^-a AjjLaiL^'^lj A_JLc"I^J| oLaiAlJl (j-f' 

LaTcAjU.1 ^ajS[l frljl ©J^jl J-a LfJis JUbj aJU.! UjTl^a Aa ji" J^rt ^ ^LaAJ^! oLLa^ ^LiJl jt CAjLf^l 
^_JLiyj jij . A_«j YAa oLjl^~a ^| A_Jlll Sf.YAi.1 £-*_) i_ 3wL<C y O AP- i—ijl vgU «j_a fjyCL^i 

3j-v 2 l! ^UaaJI L^wL^j ^Jl ,>!l a_J 1_L1 A-fttjXj (j-^j col—v^Jlj 3j >1^^' ^LAaaJI yL«P J_ap j-a^l 

olijA jl Ay>e^j>- J^oL-vS jyp lIAIj 3 ‘^_Ji-“ > ’ 3 "'^ • oL«_^3-l ( j/2j»j olJr oL^s^Jlj 

A_»j^t s^ 5 A Igj^- f.1 >iol jLai£_^»*yi ol5^_Jaj 1 ^jl .ygLl oliL^-l C~P© lC~ 3 *-LawLj>- 1 «^" C jLaJ^al 

£-*2y> J_yJt J_aJ| Al~ali liJ-iASj tA-^jJl 3 jL>iLaa*Ai A-aa^SvJ-l oLtJ>lj ^-a ^IjuJa'^L 

f-LL^Li aJj^I 3 (ja S-®j JLp- 3 >— — LLrJ i wLiP aJL^I 3jaJ| a_i C—^- aJjj^JI ^j-a Jljj jLLa ^ o . jiAj-a 

L)^ ^^Ap L&^LaS^Ij 3^-a*3l 3 AaJl <SL*->^ ( J^^>JuLa*Al^ A_J L»JaJ ^a*wa^A^ A_JL^ 3 twA-i©^ tL^LaijxJlj 
AA»t©j (1)1 LA ( j15JLa1| ^j-a (1)LS^ ( JjJl Jlj-a'yi ^j_a laL)J^ (^AJl j-a'yi caJ^^JI 3 L^AA) Aj5rl_JJ V Aj©^Jt^Jl 

.A^iis^Jl aJUaJI ^Lal ^,y]\ l j l 0j£ ®©Ljj 0?LJ| 3 LgJu* e©lilaa*Ai AASrlxj'yi olpJjJuil 



CojS^Jl iUs-a jJiS> hu \ jil <L*Jl — ^liJl SJjA I 

L&yi— ^_^>- ^_p ^*-L^ (J^*xj 4 — O - * 4 ‘■. /9 ^\ j»j_p £.ijj^ 

^]jjlJI o j_& ^jLxj jj-lscj a^LLJlJI Jjji*l c-J-l^j Jlj L« ^Ls^j'yi ^iJJj oLi ^jL^jLI gJj& <LlP^j <LJLJLi*l 

. I oSjb ^LjL| AjjL«^X^ % yi 1 ^j 2 j^I_Ls^^ l^j^L^JtX^lj L« 4^?1_>-^ C4-J*1*J| 4-Jli*l A^j*y Ij 

<yy>JI «ujLmJI J^^LyaJI ^ <yJlll <Wj2l >1 gdl^JI ^aII 

(jJL*jj La j-A d)jL*xJl ( j*Ll£ oH ^JLp 4_JU»I lLaj*AJ <L>-lJi j-i^^l I ^-Lbil ^-T^l -'-*j 

J^ob-vaJl (3 Sj^-jS”" 2_Jba ^_)lj_a jLLL^ab LjLcJl Jj.8 d~ali Cl ~p- *■ ^ 4-jydl <LpL-*Jl Jj^h.^ib 

^ ^oY' j»bp 3 bbJl L~p- t jfcohi,,g!l eb_» Jia ^Liub c~«li 3-^ ^ Ldl 3 JjaJI JjIjI (j- 4 id-jj^Jl jy^J . <loL~Jl 
ijjZ - il jjj-iLv 5 jji ^Lcjj . jgjJl jl*_3 oLlaJ Jl^l jl^ii^'yi Ibb?- Jl i_3j-g-> ejJ (3j“3» 

Jl Jl Jrj^ * cj“bl (_£^ld*J.I Lp Jj^dJl J L ..:? a ^3"~l 4»Lb d^l^JCa tl)j) «,ib P 3 ^ cLblp 4 j.8L3| 

c^j.® Oj-Jj y ^ Y Jl Y * ^ o ^bp Jjjjb-yajl dJ-b J-c 2 j bl jjybJl £iy c4ob-3l ej^jJ I Jjj,ib_*s ^j-P LS £jj *')} I 
j_Lj Y * * ^ jjLa 3j .4JLb>bJl oL^I 4_)jbttiJl ( j^jlj_aJl -Ciljjj t, bin Si Jia ILjbtcJl ^J-31 jl*_3 ^LaJjl 4-atjb 

JL^I b)bi 4_Jl jLiil j-jjiiU LSijj ,4 j^L-^J| sjj-ill (Jj^b-v^ >— Jj- 5- ^ ^ aj^L-^JI ^jj^h «,^Sl 

I4 ** lj (^b^ V lZJ \j LuJuC I l)j j ((b ^J r,l©Y Jl J -»i^) 4 j^L»-* 3| ajj-ill d-> l^j bjJuL-^a I 

£_bj (3-^1 oljl— a'yi b_^Jj A)V,^ 3. .,^>Sl (_£.>b_«Jl 8jj_iJ I oljbj^-^l C— *1) C(3— v^l 

Y * YjA (_^^b-c*Jl OJI^jJl 3^^-Cv^ d-j|jbdll-wa I Lj bdd ^jbja VY'A,© 4j^b-^*Jl l ^ aobLyg d-> I^J bdlLwa I 

Aj^b^a ejJ (3i“ | b-v» bJ-bjr (^l/i'lj b^) Ji Sibsls'^b ^tcjii-l (bjbcJl ^j-^A Jj© (1)1 Jl obbJl Jjbujij -jX?^ 

4j^b_«Jl ®jj-iJl jH-’b-c’ jLc^lj JL^I jj-a % i Y"3 La (_^| c^So^al LjJjy ^ , © V 1 L^IjLLl^I jA-Lj 

b^Sllc 3JI 4 jjUJI sjji] I 3ob_v2 oljLLdal Jb^l jli c Jl^lj W;^ Lj^Lc 3-^^ (jj©b .,^>Sl bLdal lilj .iJjjJl 
j^Ipj .ji l*Jl 3 ^©L-^Jl 9jjJ' (Ji^b^s Jbc'lj Jba^-I ^ % i > L^d) (_^l tj^j© ^ , 11Y jA-L LjLJl (jA^- 
3JI Aj^b-^Jl ajjc] I 3*©b_si5 (Jb^- 3 Jj-^l (_5jid-J«l (_J^ ^aL~« jv^"I ijjLcJl ^3^- Jj.® ^ : .,^7 jjdJl lb_® 

oly_3l J*)!-? 1 ^bji-l JajbJl jl*_3 3 «©L^jl i_jLapl 3 d~3"ly 3^1? LJjjSJl ^^Ij-^il Lat-L ^_bslj jSv_bo C~C 
Lj^j^a'yi 8wL?3.l obj'iJJl 3 S-i^aJibl 4 j^L- 3I ^jj^b-vaJl eb_a oljb»Ld^l j» igaca b)l Jl JaJLj ,e_^ ! _? : -'yi ( j*^>ji-l 


oby J ^.Ul iJl^.1 j( oU-yoll olj^* ^j^ji^i ^jaij c a^Jj» jjb l33*Al^ ^ A) 

I L^Jb^.^1 (J_^2Sn (3 I a-J-o-p 

(J>j^ai\ (3 J^> (3 


(19) http:/ / www.swfinstitute.org/ funds/ php 



ipUfiXSV' CaJjSsll SJb^a h*jljl <L~J| — OjjJLfcllj 3^)! 3Jl*Jl 

3 £y> ^^.bl iJLfc j.l^?r j^ssji^-l (l)jl*s)l lb> l 1- - ~ ^jJl 8 _jL^ 3-I 4j>-|jj bJ c 3 Jy ^ 

.4jjLaJl JfcOLvaJl 

^staJLl-l d)jL*bl (j*^' Jj- 5 “'-; ^Sj 3JJI jjabl (o) j (1) ^IS)I <L2iJI JjlwbLl 

% 1 > L« ^Jp S^>sjL^o ^Jlj cAj^L^JI Sjjjill 3oli*2J 4SJLJ.I ^j-a bi-iij cjjabl Jjj-oJlII 

. jiljJl 3 “LoL^a-3 «j jiJl (Jj^Llvs jLs^l dr* 

Ljip-li Jj^5*y I «j_a jLaLX^ab ^jjjj (1)1 ^ascJiM d)jb3l ( j*bb?- Jjab Lj>- Lb"" 4j| Jl^rl |jj& 3 ji'^ >r 3 

(*3^— aa dj^LjcJl (_Jp d)l3 tLal^- LiaJ LaJia—aa ^ I 0wi_& 4 ~ ‘^'^~ Lr^*^"^ li| 4_jl aLS^]*l . L^r^L?*- 

d)l^-aa*yij 4_^*yij 4 ilU.il jJSLjU-a La_>_aa V ' g ■ a 3^*4 3 JI 4oi -/»?i>N/l JSl_Juil t j-» jj& ^Jlp (—JjtxJl ^yj> ^^13 

Jjt£ ^1 ■ -/>!' 9ai_*> (Jlj-al (1)1 (3*^ J aLflJ I I aL*> Jla lA ^Lj 4^131 jjaAJi (_J I aX?TJJ ^>3 . . . . O JLJ Ij 

^Jlp 4_)^liiLl 4__Jl^ ; ai>l Ol)ba3cJl j.l^_?rlj 4-aalJ>l 4-pl a.tfStVI 0*^J?txJL> ^j_2j ^_S"" (l)jL*Jl ( j*bls£- JjaU 9j.iL> 4_>^ J 
.b^rLj'yi LgJ5”La» £- 15^3 i k\ il ■/»?*! ^34 ^LvaJ < ba’.ll jJ&j Jp-alJl j-L/2-a 4jiL>-l aLi ^j-a j^>3l Ja9r*y cl^l^L^^il 

j$L~dl o*Ja* CJ-UI gdLUl ^ iUj 2 l QLtl^ -JUII uMI 

u >ilSll 

^jIpj c^jteJiM d)jL*xJl (jaal^- JjaL; (_}Ls^ , yi 0?LJl ^jJLp 4.J.LJI 4_Jlil S-aj'^l Jj->- JjLa3l jjJj 

^aai^- (j^a\J 4-aaaLaal ^ J.^1 *,<2 A ^jaiC 3^^ (Jla> 3 li^J^j I ^1 a\jLa| a\3 4^^l jO Ij (J 1^ ^ftaaaa 'y C4ia»aX^l £tjbJl dJ^)! a\^a« 

j-a-Jl Cj'^Xa* ^s- CJjj\ aL i ^-aj'yi (1)1 (_}l SiLLsI c^LajJlj 0 lga;il ^lig^Slj 3j a,^Uj (_}LLl Is alls' ^atJii-| d)jL3l 

{J^3 ^JlPj Igj) Si ^jILp (_aall2jl (_j^P O *y LaJ4>- 1 -Sj-2r} (j-aj C^iLxJl (_g^l ygStVI 

3jL 3J| ^LkSJlS'^ld'yi oLplkUl 3^ /u ^ LjL*J! Jjj Jl ^^Vl jl^aa^l 

.{4 ....^\^3^\ ^Lkij coLjl^S3 Jdlj olplaiJVIj 

3>tiiL (Y) j (^) (_5-«-®) uJjJJrl 3 LJ £w 2)4 L>3":jL^ , yi ^J^l 0jLJl {Sy~~* jj^> 

3 LpUjjI ^^aaUl Jji aOi Y * * n cY . . Y oly^Jl J*>Lp ^aJ44 LjLdl ^abbi Jjp fr bt j_a^ 

^JL^I ^cJLJl 3j^-a~a 3 i -i4aL>- 3“^^ jj^sLi jj^-'yi aL*j c Y * * Y c Y * * > ^Lp 3-a IjLjXpI jLs^-'yi ^JL^I ^cJLJl 3^^*^ 
Y • * “l j*Lp Y a a Y fLp ju. tjLsplj .J.UJI 3^U^*yi j_aJl 3uw> Y * • \ ^Lp J^V' 

(j^aala Y' t ^,A ^ ^ ^^aaisTl Jja)J jLs^'yi 0 jLJ| jLJj <L~z>- C Jba^'yi Jl^l ^tjLjl 3jla»aa 3 LpLlL7_jl (jaal^rl Jji 

jL^-'yi (_J^I 0jbJl 3_ji^~a ^^,1 Y * * © JYAp-j LjJa lAr,A^° Ji T * * 1 ^ J*Ap- ^j'j <.JH 3 ■> 

aLjl^P ^Lijjl Lga^l cj_a aljp SaLp Jl ^LaJj'yi |j_a (--~^-aa ^L?rjl ^J^3^ bj-Ja “l ^ I^VI Jl ( jaa_y?l Jja3 

\0 



<LoUas 3 *yi ojjSsJI jJdP ioJl — OjjJbdlj ^jliJl dbJl 

3 ^y> ^LaJ)*yi lb» bEj . li>bl ^StV bal*Jl oUjl^il ob Jl (bbj <3 O^L^> 3 JI bJabJl oJloJl 

s is'^l oL»L» 3 ; J" 01 l -^S' . \ Sol ..^»“*N' .'LiN/lj oLplkaJl (j^Odo^'yi 30 sjVI 

< _ r JLs^-l Jja 3_Jlp (_) (jiUasiVt *bXl Ji O^l 2 _odl <3 ^li-l p i Usi l SJUs <bLjj jKjlj 

(3 111 ./»?i>N/l j^dl! SjujJ^a O^bt* 3OO J* 

£c-Jii-| Jji 3 JOs^l LS - ^ 1 ' ^dOJl J-C (33'-^~ 4 3 ( j-~>' 3 l ,j 33 . dJ-b 3-P YObaS^ 

J»L*Jl ^JLj 3 -I j_« 3 l o 3 [b*^ C~*jjJ_)l SI ca^jlg yg* 4_J.lp j_C ol;30~« 3-®d Ji X * * 1 — Y » » Y 3-* 0I30JI 
(3 JU-I dUlS} ‘O.bd .1 JjbJl (3 <_bjdl Jp Y * * t cY * * r c Y * * Y 0I30JU %o d c% 1 t % r o~~b 
j^Jl 3 Sabjl J^r/j bo>- .o-jjdl JIp (V c Y cl cl cl tV) Ifr-b 0I30JU o^bdl obis' bw o.Ul JjdJl 

3 OjOsI jjJ-j Of cd)jL*0l Jj - 1 3 -* jb*ail 1 _v5^v2j>- ^li-l L>i; Si ^Jp i_~lliil 3 <bOj Ji (jOdl (_g.al ygstVI 

.^lOl iaiOJ ajwL^ll JjjJU (_£:>lv2b > yi joJl ,y-~^- 

sjfLaJl ^atdjM OjOOl Jji 3 JOf'X' J0l 0^OJl jji tSy - ~~ 4 Jp Lr^ (_£0Jl 3~~>txJl j^olj 

Y < « O ^Lp JY>Op jXj^ 0_Jl* *1 > n,o*\*\ Ji JO^I (^' ^"OJl iSy—> £-*jl d^>- c Y * * V - Y"« j-* 

^ljp -1 JyA^- 0_J-« A * r,A ^ 1 Jl 3 jX? ,s 0_J-« VY 1 ,VW Ji ^bOil 330^ ^bjl 3 % t «jJi ji Jbt* 
Sji^Jl e^-ikil Jl il)jL*iJl Jjb! jLs^*yi J 0 l ^bbJl 3 <b 0 jJl dJ 3 • JJ^^ ls^ Y * * Vj Y * * “l 

dJLiij cY * * A (»Lp «Ju^ ^>- Y * * r (>1-31 Jlu (>Ij-pI ^ 5jJ. o^.jl- 1 JaiJl J cJ-b- ^1 
.^UM JaiJl JLp eJLkJl ^ J.UJI aUadVI 3 ^,L-J.I 

sJb J 0 ?"X^ (_J^ YAijf ^O^fl Jj-b j-£ 01 3^ Of «> 

4 _JUll ,j* 3 stI obi <K g;»l ^LaO-l (_jba di-b ui-rij c i_JO-!l jil ygst'Vl j_c 3 SLvsiJ-l oljotili 

.olj^loJl «0i> bllstil jlst^*yij cOLiail 3 SioO-l oljbixJl (330c 3L5 JU-I S* 3 aj (_Ji? t IgiJl olj^lo 

Y « > V ^Lp ij^l-p- 3 4 -<l as-lb) i^J^l ijj-b jLs^-'yi (_J^l ^cj l_ 3 l (JO' S-JU*I baj*yi ji\ d— *?- 33J 

lylo joJl 3 ‘'j«jj-^ 3 l 4 j*y.ijtA -bSjjj J.L*Jl ^l ./»“*N|l 3 £-*-3^ lb ^L*Jl di-ii ^-U.~pl 3 3JOI S^j'yi Sjlb 

cY « * V ^Lp 3^ l ^Jl babSxll obl_vaxi*yi 3 IjbOj J*l- 3 l (j^L^stVl JslbJl bgd JJb .SJlil S^j'yij 
£^ 3 j-Jl dijj .Y « 4 V ftp % t,‘\JlY**nJ-p3%o t:r , ^JOOl 3-Jl Jb^. ^^bidl oipj 
OalJl JjjJU S^oJljj ,ob>- ji^"'yi 3 -JLLl ojj l 3SJ 7 d-— •>- cjjjl SJLkxaj abtxil oL'lsJI V liJilil JjdJl 
LLi 3 Jc Jjbil diij o-fti>- d-> tab>- JJI d)ld” SJlil S^'^lj bJlJ d)U I Sidliil 3 _j -~3 obL^ilj 

joJl Jb*-« Jp J^/yt (Jj-dJl Jji 0-iail>-3 Ojjl 3 j-dj Jji 3 j-bJl Jb*^ 3 jj>- 3 ‘ Y * * V ^Lp 

.3;LJl ^UJl 3 Ja^l 

U 



<LoUas3X' SJb^a SajUJ' <L~Jl — OjjJLaJlj 3b)! 3Jl*Jl 

OjL*Jl ( j*LL?- Jj-5 obi 1 4_Jlp 3 JI ^LiaxJl j_S> wL*j L a: il pi La 01 3 j ^L:ll >j 

j_c ^|isLJ 3| c^JljLl (JjjJ ^L?-*y! ^cjLJI 3 1 * Lc #-L?-j pI Uall )j_a j^j&L^u LL~^>- 

fL p 3 L>li£l J.LJI aUadVI *bf c_^ c^^Xl *JU»I 2-ajXl yt JIp Y * * V flp J*>U J . bJl jl^i^l 
JjjJl 3 j-«-^l o^-bta c_~^o di-iij c Y * * “l ^Ip 3 % 0 LS-« % 1 , ^ #jjt ^JLj i y * * V 

tY . . V (Ip J*Ap- % Y,V Jl Y > > 1 (>Ip 3 % Y' 3 JL.JLisl.1 

C Y . . V ^Lp J*>U % Y , Y JlY..‘\(‘Lp3%Y, < \ t j-» Sji>J.I oL^I 3 j-aJl ^aJ^I 4ii 

i_Oy Laj c Y * * V ««>pl 3 l-L;.X?r olpl ^Jlj 9wL>tlLl oLi'if^J! 3 L£;L2*j! <Laj! iiJJij 
ibLj C~£p- 1 j 3-^ ^Jl-il i— ijLvall j*_g-aO ^ ?r l/ '— ~r-^! “L^^aXl ^a-g-^a^l 3b'- >, l 3 s-^Ip - oLOjOj 3a OJ-!i 

4^J_^ j3T yj> 2LLLJI oljjJg;il 4 jlp OyL*al La (_j^pj L« ^1p s-Ljj c^LjULdl 3 5 J)j-‘^1 3 _ 3*Jl o*yL>- 

jLa^jl ^yj» Lg^>-Lv5 Laj J^sl^J.1 ^-L^^l (j- 4 «j>-3" <3-^ -lajLJl oJ»g_0 01 4-*3 Igj; Si jl*_^l ^Jp 
^ ip Li (JT^l^—a ^Jpl Or 4 % V © C~*L “L_a~b c- L.ft Ai Li; Si jl*_a0 01 -L-9-0L c^e-JiM JjJj (_g^l ,^“t\ 
0jj«jjl «j4i wLiP oXl JjjfuJl 3-a Lfcirf cY * * A 3 jX? j ^ IV (*-4 L^-iilj ^YAij'yi 
Ijj-S” Lorly 4^_0o OjLcJl ^jLjl 0 L J_^aJ1 3 Oi-ii bX?^ 

^J5rly ^ j-C Jj-*^ _^3l-y 3 3-^b ^LJl oljj.lg^Sl i_^^o Oi-iij cY * * ^ ^Lp Joi-P- 

^bb ‘^W^l OjLjJI JL^NI ^1 giLJl ^ % 1 . J^i JSLio ^JJlj f LjU JaiJl ^1 p ^ikJl 

JjAj (_r^^ 3 (^ ?r lX Lr^ 0i-i3J sjj 3” ^13-1 .IgjJl ob-^U^ jLt^l ( 3 5 l j ^"l 

. Y * ^ * / Y * * ^ ^IjpV 1 JO^p- (^jSx-iiU 0jL»Jl 

jb^-^1 ff-bi j^p 1-^;j4j ^ 5 ^ cJl 3^*J*1 3 ^1^"1 -isjjJl Jp ^UJl (^JLkJl i j/3j.s9 : £ oLtiycii 4^3 Lj 

fljbl t " . .,^3 flP jjL^l l0_& 3^ C(3^J-^1 4-jLc^bJ' cJ^*4-Jl U j£ 3^^ (■£ *^1 ^J>r b^b ^ry 9 

ji ^li^l oNLaJ>-! Y * * ^ ^LJl 3 JaiJl JLp J.LJ! ^ikU Uly.4LL- aX^Xl JliliaJl ijb^ 

r LJl 3 L^jj ‘XjX^ 4 j-^- 1^ 3 ^ ‘ '■ 1 ' ^ji.L*j! 30\^«^*yi 01 ajb'yi c^-^-spj c^lLJl ^1 

3 JI oL*iji]l ^^p Jl^j i_aJ 1 ^ i > JJj 4_^Jj ‘ Y * * A ^L*Jl 3 ^3i3l ^j-p 3 ^ i_aJ 1 VA * 3l>^ LiiJ^ cY * * ^ 
o^_3J L^L^L^-a 33 I 31 3 r^-1 3b-^^l 3 -is-OJl ^Lt-^al ^—93 - 3 3i L^^l L^^^l 3~^3 C Y * * A 3 1— ^jlLpI 

Lfj cSjeS^xil S ; La4l 4_jytil obbd^l t_LL^ y* ^Js> flp- Lf bX^> ^ * Or 4 tl — ^3^ jLUP JjLa 3jV! 

olji-Jl J*A>- 4t5 5N-UU OjbcJl JjJLl JU-X' L^ 1 ' 1)^1 Lj53^ 

. Y * ^ * /y * * ^ 


YV 



jLs- <L~Jl — Ojj-i*!lj ^liJl 3Jl*Jl 

^J^_aXo c^LiM JaiJl ^.Lp a»3-c*J| a3U*1 a_^^I LiabpItAj ^Ll?l 3 ^ L« ty*p 

^jIp JlaA 1 ^»J.I i_OUi!l S-bL^-Jl oL*SjO! s-j-s^ ( 3 j c^ass-iji-l Ojb* 0 l j j* 0 l£ Jj - 1 ‘ "■*' ^ aL^I 

jjiaj ^g^SsJ-l a-P ^j-a jjljcJl ( j*JL^ Jji oLa^SC?- Aj ^jjij 01 £-£jI> 0«J caJLJLU Ojfuij! ^liM W a: il 

j_«3l Jj-Sta £_?rlju 01 ( yp Oj-^J C-LuOJl o!_j.>Ls 4» JOl^P ( j/sLai£l Oj-?r OjL* 0 l ( j* 0 L^- (Jj - 1 oLjl j^A yLxJ 

cT . >v (*U J 0 ,n JL5 Oli'c^JOlj cY . > . /y * • <\ 3 OjOd! Jjj j ^UaaW 

*■ ^ SiliJl OiJij c Y » » 1 ^Ip <3 % 1 , 1 SJjLaib 

j^L^JI j-' rwill (jifi <yJlll <Wj*l gyl^l yJhll 

u >ilSll 

OjUsll Jj*b j*>tOasJ' 0*i»bw jjiaJ 


b ... j. j Jjb . L»_^J a .>> a-P •..» ^ -P ./»" O^-Lata A_J4 jLJ| A_c>-LJ| ^j-a OjL*0l ^^*00?- Jj- 5 OJ-g->5> 

JjJLiJl ^-La .Will 3 Jl^- (Y a a 1 - m«) (^Ip AP^»3rl oO_& 3 ,~t ~P <Jw\^a 

c~a-~Jl cdJJi j-a ls -1pj .aJlib o ^skJJ~\ OjL*0l (jaOUcj: yps> 2jj^ J3" 3 fa-^-dl Ja** jjL4 0* 

3 Oyl ( JjJl A*_^J oljvi OJ-ii ^glp <Jl-iaj 0L>-1 3 b^lJLalj LgJAa aJj.S J3" 3 ^a-s* Qal]l 0*y^jta 
JjULa 4-Xa L^J\ jl*_^»l A_> ^y3H (_$OJl ^ ^ 0 J 1 ^ (3 bgJL’r! 0^3" ‘ * -^- coL-Jt^Ol Ojfli Jaljl 3 


3 jaOLaJl ^-s^l 0— ;w- cJajOJl ^Jl eyilaJl j Oi-iij Ob^i? ^1 aJl^-l «3a 

OjL*0l Jj-> ^Jl aj^I I obJ_?txJl jj-3"l OOli-C 3 S^j-Lvail «,^>:Sl Js^i-OOlj 

wLa*Jl AjIJj O-La Ojb*0l (j3^- Jji ^Li ip 4^^>e_v2-xjl A|^g ll OwA_^ C13 ^-Lj 

wLaP 4jLLa^J| 4 a 1^ *ll ilg )l L^pL-s^ d— ^ lg )g^~l ^/j-P 4 j^L«^L*»I )g lg>- 

^L*Jl oLJ^Lx>-i $.Lj ^J-p OjLjcJI c^»wL 5I . oldJLjJl j_1p JJIjIj 

i y^ La^pj aj^L-^JI Igi; )l jL^-l ^3 wL^ (jl j%^1j?lLI ( j^2jLaJI 

. a,^a 11 dLc^ ^1 ^ y jolfcAj L^L^- ^ c aJ^*»x 3\ L^-J-p jig aa^o ^Jl 4j^L«^d> % yi 


01 OJJi . ^1 p aJl^ aJL^» cd^vJ .L>i;U SjwLs^il ^J^Ll (J ^Js> aJjU^ 

aJLLaJI j^p ^JdJl JoLsj (3 L« S^Lp JOLftj «^>rLL« jSLOo A-^jliLl s \}'q'.\\ oIwLjUJI (ji^XJ 


. X * * A jJ^ (X » ) 



SjOLasS^I CojSsll jLs- 4*jjil HuJl — OjjiLallj ^Lil iJlail 

i jj> JJUjJIj Jill ^aJJ J j^JiL ,_JL- L-L- 4_slhJl ^jL^JI jil^g- l)li JULj . Jjl-LU SJLLaJl ^LLb 4_jjULa Jjl-LU 
Jjf sl-jgM jT xLLJl ijj^-l il t ($La ol;LS*Jl) JjlJLdJ SJbUJl ^LJl Ju JjlJLdJ LlUJl ^LJl 

. Ll^- IggrLjl 4jll^j 

La ^-gX Q?:il S^aUiJ L^I>tjlSja jUal (3 OjLxJl Jj© I g gorljj (JjJl ol)^*-v2Jl ^J-a -L)JJ l_£j 

jlst^al ^Lsjjl ^jS- 4_^-IjJ| “La-gX .>:il jll^l j3LLj (jLibj cxJjjJl oObajdl (Jl^-al <3 £grljiJl ^^a j'JjjJl 4ais 4 J ^p yCj 
01 £W’l_}Jl . 4 i S^L^X_^'yi ©lljJ.1 jl*_aal OjJaja (_j-lf- j-v^Lljl j*_&I J_g- I JjLC (3^b C4-J.blil 4_J|jjJl ilj-ll 

S^JaJ LtJ ^gL (Jl -XL (j- 4 (_jbbj£ j'Jj-Xjl 4-ais ( jl 5 LiHj ijjfbLa 4_J|jjJl iljJ.1 jl*_-al ^-Ljjjl (_~«_a~J |»>a oLpl-Xj 
^.p*l Lai' dJ-ilj c^ftcjji-l OjLcJl Jj© 3 j*- 3 ^ L?^l jj^a «~Xp UsLcI ^j-P jjL * I (_$jJl j-«*yi jJAj .l^lijlj J^^aj 

: JLJI _paJl dJJ©j c LS 5L^>- , yi jgdiL (T) Jj-*Jr! j* Li 

JjjJl e-L»j t% ^ * ^j-P 1 g3 ^-gX ^gsil 4^»J JuSj (Jjilj 4.ga-P’.ll ,>:i| 0*y^jta ol© Jj-XJl 4 S-y±£: jLg3 * 
JOLp ^ ~>- ../»“ll O^-Xjta ' C~g-jly LL-jg- i^jjjpx . Jlj L jlaP a-.LI., cC^JjSJl c4j©_j*aJl 4_jydl 4^LaJ.I ^A 

,4jU»! 3 ©,© (Jl t,» (jjJ Ojjg^VI ol^i^Jl 

te-XgtXll 4_jydl oJLa'yi aJjij ^JaS ^A JjjJl 8-XAj t4-*jijJ.I ^.g^ ,,a;Sl O^-Xga oil Jj-XJl 4_Pja-^ JLaj * 

.4j11| J U " U Oh Jta c^-jly L^>- 

^ftcJliLl (jjLtJl ^vLL^- Jj.2 3 ^ -^-l' 0*y~L*-a 4jJ_g_Ja (_jLJl ^LiJ)*yi ( 1)1 J^-iil 4jLa?-| 4 i -p<j 

^UJl ^Lksil 3 jy> r^l 3 S^LjJl LJJi 3 Lc t( ^l ^^JLkJl 5^Lj ^j-a 4_Si^ll Jg^jt ,,ail 4_aJiuta 3 

3 JlJ-l Lai' 1 4 Qa a-A. ’.a Qalil O^wLsta 0j£> la-LiP 4j| 4jag-*>L« ^-a .^g^jtil 3 olSLxP-'yij i^ailj 

^-a ajj^ll) 4 jj l^- 4_aiDl (Jl ~^-a~il (jli cO-J_^v Jlj aiJjfj 4ji^*_aJl 4_jytil 4^LaJ.I 

.4-J^I ^jbcaaVI ( 5 ^ 1 ^a 3 ^^Jl (^Jl-Jl^j) ^LLjl jolj La 2 jJ C^^-aflil Jl^^xJI (J^a 4 jj i^a 

j$UI gnUo fpSiht ll (jifi <UIUil <yJlll <UjiSI >1 

OjLstxil Jj-Xj ^>a a^gsil o'VwLxa (_j-lp 4_J.bJl 4_Jlll a^aj^l oLp-IAJ J j->- JL^I |L_* 3 JjLa^il jjLj 

Jj-L) ^J>t ,p"\\ (_J^ 4j.l*Jl 4_Jlll 4-aj*>li 4 r jl>;'yi oLpl.XlJl ^^a Oj^J l-Cj 4 jL Jjiil . ^ScJjLl 

(.^g^lj S^JaL-a t_jL_ao] (Jl iLSlP-'^l |j_a .S^JaLa 4-aj*yi Jl^ a^Li oljlaaa C~*L (^i'j OjLtxil ,_/aL^ 

J-£ 3^1—0 ^_)l (^Lp L O'. 1 1 ^jl_X— aa I 3 (_J ? l J iiLl (j—a 4_»Jlll 4_^VI X-Jl d-Ol La-3 Ji-aJO 0^— JalAl L— 4L— -a^li .O^-XaLa j^P 

(3^1^ L/^l OL-LP-J ^La jl*_-al 3 3 I-4H 3 > ^ -aaO l _J*J-aa JaiLl ^^-aa ( ja’LiLl (1)1 l— ij^Jtllj C^J.L*J| ^1 

(Jl (_£3^J L? La^jP^ J-Lil aXgla-Lga^ CigL^L-j^Jl^ 4-j^-JLaaOLil (JlglpL-v^Jl (Jba I ^ ^3 4--— -ojl (JlgOL^aXll -X>-l 4jliC L a •. I ' 



ioUaxSV' CojSsll jLs- Xajl^Jl iivJl — OjjJXal'j ^Ull 3Jl*Jl 

Laj CSj ^ ^ ^il ^1 p L^Lp-IjJj 4-JU.I d)li (jr^P-l 4_>>-lj ,Ji>^>sJU J^>io o*y.-bta ^'•5/ 

JULj ^i^Jl iw-JJaJl £jsrly til L^Jj <~£j-*> (_£-LiLJl ( j1s^jl! 1 oiLj ^j-a jJ-lj ^LaJj'^l £-*^xJl jJ-i y» 4JI 

<, -P ./»?ll O^wbta ^ 

P^L— al— — Jl 3 ^J^a— J ^ ^ ft 4-Jl-l*l 4_*a^VI ^-) 1 ^lp \ i ~^ T ^ ' t “' > ^ *X^a £_?rljrvJ O^-XaLjal j\_p (a-P l-^—a ^ 1 ( Jj-P 1-^1 

<La_£a oW-> ^J-a li>Laj 4_L).Xil sAjLiil jl*_aal yS jp (3 C— Li£ jJjJlj ‘Laj'yi SJrbli L$Jl ji Lstil Jji j*-li*-a Lfttijj olJr 
<^}yM 4-JU.l 4-aj*yi oLpl-XJ jJ-a .Xj-1 jllsl 3j 0_jl-*x)l ^^aals?- Jj-^ oLaj^Cp (1)1$ (iJJS (_}l SiL/sl t^p ,.,,<?"il y3 *&■£■ 3 

iS^Ji (— -2^— “J c3L®j , yi y 2 - 6 ^- Oj— a S-asliM olpjj-Juil d)U dAJ3S^ c^lstil 3^*^! til LS^ - 

iij_lJl 4 I 2 -— al^J ^j_uJ.I (1)1— £_p \j> ^g-lp *5*^-^ Cjt-S* V?sll O^aLx-a ^_?rly ^1 ^yaLiLlj ^aj3\J-l ^l-^'^l 

O^aX*^ (_^LjljJ (_.Jjg.Jl jj/uip- (_|l (_£.ijj l- 1 * ol— aajilj 

^_^J^aVl 1— ^^l-a-P J^L-Jjl (^J—9 ^-lp ^ .^flll (_£,X_Ll 3 ^Ja*aa*J (1)1 ^-lp ^-*—4^ 

O^Lls 4_>3l^i* y*-j^ 1— X-J — X-^- j I 9 a^a (Jl^l^l—aV 1 4J^.9 ^1 P^ CP4^1— a*P 4I— aO L^^La-P J^-^j J ^ (_ 4aXjaXxi*l 

. O^aX^- ^waa4} O^Lpl 4aLa4fcJ ^1—Jljl^ p4^LaaP 4J— «j L^xLa^P ( J^a (^j^^Jl 5j^.i 4j (J^.Xj>- 1 1_C ^XP-^l ^ *a~ 

iL>JP-l 3II (_s^ f- (_j^i^-l d)jL*xJl Jj-Xj 4—0-?^ «,i<?aSl Js^*32-il 9aXj>- J (^oll (_jJp (j^J 

^j-a jjjsr 4_a5rjj (_S-^" C^Soj-a^l j^jjJl) JsLjj'yi (iJj 3 (j-*J 0*>L*P 2j_-o aLkia eJ_?-^a 4^a-ljP ^L»^ 

^^Ij-^l 4-?rlljl a (J^p-'y I 4jiL>a23*yi 5iiJuj“yi ^)1— iJ» 4 4_^_J^^“1 oLLLJl 

.^tc-L^"! l)jl*xJl ,j"-L^ Jji oliLA3*y (_5*4^1 Iga. ill y> ys]s>^\ (_iwX4 ^^-1^31 -I^LSlJ! ^ 33? 

j^UkJI J^UI ^i tlar ^JUJI 




LuSOj CtH 4 —cL^P 4^*j % )j\ ^Ij I Cl-^>s-Al l*A_^ 4_^lja-\Jlj ^J^1 _Uj 

CjL^S\j>- (jo c-^LaPj 4 j^j^J 1 j O-o-a^Jl ^Jlj C^j^yi ^c-oj yj jjJJjJ wLgjT 

<UUail <yJLLI <Uj^l j^UJI gdiA« JUil ^3 : J^l uibil 


r. 



SjOLasS^' <L~Jl — Ojj-ijJ'j ^Lll 3Jl*Jl 

3 C*>\f.\j3r\ f jj> 4j jj^-l L»_J La-j^a V C(jjl~aj.Xa (_}l <LajVI LgJUju 3 ( jLL^- C~a~abL>l 

(jyj Ik-aaj LiSjaa ^^2*31 i_i*J (jy>- 3 jLajIj jJaLil Jl^wLxJ! jLa>I tLaj^l oLplJJ 4_gJ>rlj^ 

.(jyajLJi 

i y^t JT Li—kSl iji-^ - <3 4 j-ks>j oljLa'yi e->LJL OLS' c j-JaLil jL^aJl j*— Jj'yi sL^VIj 

J^-b" ^-a >La jyP lk_aaj C~Jj5\Jl C~aij J t j-JaLa jj_£- OjLLa ^ip Japj-Xjl) ll)L»Pj 

. j£n 

olS^iJl (j 2 -*! c3jl ^ll jLc^I) (jo L« c j-US j ol^L^'yi <3 

4_jjLajJ| ^ ^ ^*)j\ JzjI^- $.\ j-**j L a/^Ll JL« c 3 3 

C A_j^sjl OL^L^jl (3 O— U*J| jjlocjl Jjj-J J— J»Lll J^-P J jL_>- J C J_li3 (3 t- ^jl a^Ll 

(_£wLi d^lwLLa^Jl C d^lplwL) ^ Ij aJ COw\jLa]| ^L*-a>)I j^ 4j wLAjJij AaJll»l 

- j^_p J^-JjJl oL-L- (3 aSJIJu^ o^JU- J,! — c*o^Jl aJj:> c3j-^' ^LkiJl 

^Jp ^ a !1 ^L-Ll j^JU& ( 3 ^^ cA— cl ^ 4 jt ^ ^ i^PwLj 

. a3*i*ji aJUi A^'yi jj^ <3 ^pu^svi 

y^ aJLc^ d.J|j ^. 1^1 ^)Ij 1 j ^ 1 

. a^ 23 Li^ ol^l^S aJLII cJlj cY * /^l /T£ jiljll s-buj'yi 

J jo Lowi j^^vjdl cpLpj Aj^iJlj w\i a^j^I JL>- ^Jl^I Jjii j! jj^ 

L^Juj^ ^Jl j^—srej?- ^SLi^j 3 C-Jjjl 3 cJ^wLlll I j_A A_Jl*i A_?»r jjj wL>- Lc jjUcJl 

CwL>-^ll ^^6-J-^-l (3/^^*^ oJjLjJl J.l« d3 Ls^_a>) Jp UJl ^^i-\Jl cpLp JjJj (,^A^r\ L ./5~.*\ 

J^P-wLJI lpLpj Aj^ yjJl ^Jp aJjJ-^I (1)LS^ c^? 6 -JljL| jLll 3 A^LjJI A_lJ> 1 j A^bJl AjL«V|j 

.aJ*LjJ| aJILI 4j»j*)l\ A^rlji. ^Ay\\ 

j^U^JI k£4La*jftl J^IUI H <lof (jis <UjiSI jldl ^LUI wJlall 

u >ilSll 

A_Jlil oLS" jjjcJl Jj-i aJLJI jlftl jjL^I 3 

c^-liP wL&3 c a_^^AJ AjjjjjJl o^lAl oljoUb cA-j^Jl ^JiLl a ^Jp d^Lil jbpj ^Lll UljolJ aAUJI 

oUjlj^. ^ 1 p ^ ^j-aj k i:il ^UaS j^iLil jj^Jl l y& *>L as ^IkaJlj 3 |^>' LS ^' ^aj*yi _yl 3 

^j-^oc 4-aj*>U 3 _jL^I j 3T C^jl3" lil La J j_?- jL^fl |j_a 3 JjLaajJl JjAj ygStVI j-a-Jl ol_*J 0 ;JiL| 

n 



ipbaxsV' SJb^a <L~Jl — OjjJbdlj ^bJl SJlaJl 

j-p c^i jJl tsj LJ.I JT <Ul j_a Jb4l ULa (3 4 _JLp JLS^Ul ijj bj .?2 lJL«. LgJLS^ jIj^I d)l ^>1 Lgo iblioAl 
^J_p oL L£lj L^wLSj Lys^i <L»jl d)li oby^l Sjbl j^Ip jj-®j bb\^ c3jb~« 1$1S' o-~b ,«L*}Sn 

A-J ^sJl ^caJ 3-I (3 jt ^ A^r^-* (JlihLt (3*^^ ^ ^ - j A-J ^ 3 . IALapI 

jl*_b ^-?r|y (j-f- ■/*» t^bblj 2_J|jjJl iljJ.lj bibl jl*_U 3 (j-f- O-atb jjJlj c2_J.l*Jl jlx^VI (^"Sy 4j»oj 

US' to U% Ojl^sJl ^b- Jl UJi! obUadVI JL«* y»lk. 1*1T ^ .U aLiCi! oUasUj *LJl pl^J 

2 to Si JSsoJ Uj*yii UjJjtLl 2_JLoj'yi o*>bg_oJlj c ( jb|yNI oLL 3 4_!b£- V ^Jibl wLjco b£l 

JJlc bl clr^U- b* j-®j cUpjU 5 ^^ ^LLbJJ i_ jji\ SJLyi 2 j Ukil 3 4_JU»1 o*>UL*ll Jbio~« 3 4_ijl^jyl Jjb- 

. 4-^tbbl (Jfy*-AJ 0*Aj*X?r O* j^bJilO 1 t >hX^- 

y ^^3 . (I 3 U 1 JI Uh 4 _^Up ^ 1 p by*yi t 0 -^T JlAl iba 3 U^jj 

Jb 2 UU.I 2L.jVl /b jbbl ^jUrl dbi JtJlil ibjSU JUb^l ^Jl^l p-JfcT ^ dj& Uj bf JUl UUh 3 JjUJl 

I UH 4 _b»-P 4_b^l 4^)^! (Oj^ b ' *Xa£ UH b»~^ 4-ub-P 

jbbl 3 OaUiLl 4 _L»jJ| \]^-y ^1 C«j_& J^«lSlx]l 4_>L»P- 3 \)3j~*°3 t (_S"b 2 '* (j- 4 

LsrjJjO'yi) Jj-l*^! U l y» Aiyb>j cUj*)U s^Lil jjp oljJLJl (j^ Jj-> (jy J^l^Jl ^Lsi-'yi 

NEW LIBERALISM uJ'jUJ'j oJb/^Jb jlUl 0^1 3 ^kJi «IpI c^ikJ.1 oL^-yJ urai 

cjL>0 jU-J ^y-y3py> JibtA ^jP- CjLAl J^ja 3 cO*>\SsJuilj cSjlA>-'yi 4^j>rlj^ 3 4 j^! ybilj 

JlS^ co*>\SLiw«JJ (_gU ,^:Sl 3 iijfi-UJiil c«w\jUJ| ol^UJlj oJLaJlj 4 2lg;l»l y^sy^- 

ll)jL*Jl ( j«JL^' Jj-b ewL?-jil 4-JU.I <J}y^\ Jji jjru) (_g^l .,^>3*^1 4^sJ_v2^ 3 > j UJJS 

Q~pJ »|tf T wLiU ,4_i3rjlii-l oUj-vaJi 4_^J>rlj-a 3 «J-* ‘^0??*^! oljUiO*>U IjJjc jjZ ' I L« ^-Stbjbl 

c o^jjO^ b)bU UU ^yp' O^bp^ ^Up j\-*S' ^J^Oo 4_^UA^ o>bUi3*yi 

csJjl^Jl oljUio*>bi i_4j_?r 4jLo J^LiJ V (JbSLAlj 4_yJl) UaUiL) oblo^'yi d)l o^LaJl UUaJ-I o-bSoJ 
^Ip 4LU.I £y^3 ‘ b»i: Si ^jwLoxJ SUol^j Jj^Jl eLa d)l ^yby Uj*yi Oj^Ji! bob' 

c(>) 3-s^JLsl.t Jill 3 scbSn 3-U j^Sn jl^Sl ^rUi! ibb! JsjJ>l oUf UTco^^l > oljLoo'yi 

«j_a Jb' -UJ jj .d)b»p-j cO-jjSlil c^Js jjI ^3^ c jLi c4j^jtUl ob^jj 3 -L»PtxJl ^y3> cUiLLiJlj . lglgj-1 obpj 
^wLp bijl ibi-iS Jbjjj .Sjiy Oj j; «,^>; e^Al C. ^Ljj 3 (J^P-»bJ (JjjJl ®j^ 4jyabr ^wLp 4b)bJl 

c^bJl (jjbiA! 3 a-^jlg bail s^bjJl J^LU <.y»^A-\ oLaJl ol^l^j'yi oLJj (j-yj c«_;l*_^lj 1? a; 'I 3|y-^l <3 
4-o^UAijl o>bwLji“l (Sj - 4 o>L)^o«-« ^ b? $L>c_*>JJ 9^<o^Al b jux „ i y c b^yOi 3y-^ (^yLbbyJi ^^-P 

^ ob^-lj b * ^Ju*«1^p ^J^oo b^ (oiyobJl o La • ba^p^ Cy*^^3 ^b*-bl *-b|y^ 3bbVl^ c4^>g .,^i^ 
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<Uib«- 

jL~y~ C^JLa^J l^;ii -ip ^*33-1 j j*Jl£ Jj- 5 OliLs^sil (_5^P 3fbt*SJ 4_J»l*Jl 4.JU.I 4-«j*yi C~iJl 

8j^ 3” ^ww_-wj JajLji ^L*_3 t - . Lj . & ^JLj3b t^_b3rl t —Lp- 9 cA-cftc-ol^l^ A-O^til !A> (*- 6 —^' 

^j>rly jl ^Sjlll l 3-!3J 0;«iiM Jj.8 ojj^LvS (3 <L*«J! J^JUj JajiJl l) 13" li>J % V * (_}i ■.-■»* 

3j . 4_J»l*Jl 2-Jlil <bj^l jjl ls 1p Y 3 * tY * * ^ ^ij-pl J*^- L j8ts3jU 0}l*l)l Jj^-! 3 J>3" 

wLj>-yJ 2 _jydl Jj-A-il (jj-i 3 Z^~\ oJL^j ■ ■ lla.j j-s'yi ll)li aJU .1 4^oj*yi l 3 ./? yu JjJl ob.-t>3l bl3 A_g-?rlj^ 

ji^ojL^b ^u-Ji A-»j^ aJlji jLj^i ^ 1 p 313 jj-* 3 j3sjLJIj 

L«_J JjJ3-l b!3 j%_fcl JJUaSj — A-Jlc'I^Jl ILj^jJl <Jj-3' j5"Lb« J3- A_jydl ol^-LUj ( j^ 2 jlj_aJl i_3ljll»»>l 

:<>- 

( y& 3_LijJl oL«j1*11j JJj->-*3 5-1s>U=— U 4_jyt i! t—ijLvall ^Li ,_£-* LgP-lJl 1 — 4 = 3 ^ JjJ3-l :V 

f.Lb>-l 3 (j- 4 ^-L) A_E.Jj j\j^s^\ «j_a wLjwt^-j 4_i3rjlii-l b£ljL<j£_3 ^Ip A-Jjl^Jl 

eJjLaJl ^ja i>- < -jS- cA-Jlllj Aj-LiiJl 2_^iL^Jl ^*_bs IjJ ^Ap oL*jl*J»l ^^-S.i 

3 ((_g5~b^:: e-iLj 3 4 b£ olp-jj-builj ( _/ 5 lr®')^ •^ !> JLr~ ; ’ <j |lg 1 3 ^ 

iLvsXi'VI 3 j»3l j33> 3 * “^-[j ■ 3 ^?' ^IxJbj 

4_ai]| y^y ls^ ls*^ 43 ?^ cii ^bsi'ybj :LJIj 

o|jL>iL^'^lj 3_jyd! 3 _j-3U 3 -?- ( — 3 ;^ jjijJj 1 JL?r*yij i_ 3 _*Jl 3 

4_jy<Ji i_ijl «,^>Ll 3 j • ^ J_4i]l '-3)J ./»Uj A^ilijJli cs^ilAl jiPj 

3 b^bbuL^l^ i^>- o-^lpl Cf* o^Lfix^Vi 

Jlj^Vl 3 JI ^L^S[I 3 d^>Jl W oL.j5Ci-l ^Jpj ‘ 3 -^Vb 3^' 

o<\j& t >w\3* ^ 1 p l_ 3 >- ca^^LLI 

. 3 /^^ ji L*Jl (_j3 ^Lll e^3l 

4_jyJl \ 3 hj l ^b .3 (_j-^3Lii-| 3 h J^lSCxJl 5j^~« j*_j pj 

C 8 jji b ~.~ 0 4_P^L^« <Lj>rllj| 8 w\_pb 3 ^^ 3 > V c45j^b_Ll 0 ^ip^*bJ» I 




ApUaxSV' CojSsll <L~Jl — OjjJballj iJlaJl 

Jj-s'yi ( j-aj ,4^-L>J^r*yij 2j ill ./»?i>N/l 3_c«_3l 0 'jy*** j*-£-A_j (3 b£ j_C CU^J-x^ <3 ^ g ■-" 

^Sc33l (j^bcJl ^3^- JjA 3-) t ^—fO 3 jbaJtl^a^l (Jl^rl |3& 3 ^-3) l)3^ 

e^bjjj 333*3.1 3_oy«Jl JSj— 3 Jl-jusj 3 ^ g --j Lif cSj-z^yi 4^a')L^y\j 3-jydl oL*-»-»txJl uy.j 1 j'z'.j 

M&g 

jl^-3 j3 3_J^>- (.s^ 2 ^ b)jb*iJl (_r3^ Jj-® 3 -i 3^31 sjLatJl JU?- 3 3_j-3-a ^-3j> J^bb" 

3_>-J-5jJ\ oLJsLi>-'yi £-* ‘ 33 *^ jbjjJl «-L>-^ll 3-j»c3jM 3_Lo^*J\ 3 i 3331 Jb?- 3 (*-bb 
obi ygstl 3>Ljjl l)I .3j_bLJl (jlj^u'yi 3 3--3I oL~?- 3 ^^' < 3 ^ ^33 

3_j*3l Jj t(J,j-3l 3-®3 aJ| «3*jT 33 ^stl J*3 Ll 3 (_^l 3 ®J-i ^ j'ijA-Jb 3 -JgjbJi JjjJl 

^isl^- (_^l elb- 3 ^b c3-j^j^aVI SjjI^^-VI S.Jlc'I^Jl aj^Jj s^AJ 3 AJI ^jlLsJl (_}3l (_iS-3U 

obj^jJl 1)1 (jl |j3^ (j3i^lj 3^3 vg^^l ( j3*j 4 -H (iJJjJj cb«jb ^So^a^ I ( j3rl ^L*3 Aob* 2 Xslj 3JL« 

Jlj^'^l oL— a^il 3*b> 3 jXj L>o t lg St ^jSsj^'yi ^>j^fL) olfy3l SULil ^1 p aJb*sl»l 

3 jULd! 3 ^!! (_£3 ( 3 ^®J 3ba 3 -W 3 J^j^ 1 (*-^^ 3 (b/’ 1 ' b3" t*bi33l Jjj,ilo3J IJjA3j 40?r*yi 

jiljj b)b«3 O^o-a oiy 3-®- 3 3-4 (jjia-j^!»lj 3)3/3Jl ^^ayx iLij'y 3 j j>Ls2. s y \ 2-ajS3-l b^^Sllic 

SjjJj'yi ( 1 ) ^_Svj c3_JU.I oL«J*yi «;3I 3 3j^LviXil jl i Jl^S jl jL^ib ^J_P 

J^-JL5 oL«jS3-li .^jl^jJl 3 3~jj (_^J_4iJlj (_}Lll jl_ r Si^'yi L>Jli 

^ (_3UaJl \ 3 b«j*yi «^Uj (_s^ L«j*y l)j-^j L«J_iP 

,objLl 2 i.lj 3 j^>- <uibaJl 3b^^^>ijJbl'yi 3Jlc"I^Jl jl^i'yb -biJl ijji (_g .^>~$\‘] 

obLkP 3 ®^ 3 j (_ii ^ ( 3 ^b jj-P oL>L»3l 3 oljb»J^L^*yi ^j-a w\3-l )l««)^bMl 

3 ^ 1 p cijai JL.jty o ;; .a ^1 03331 ^ 1 p ^Jlj 

LT^” ®)-’^- 2 i' jil^^Jl f-b L)j j*-f-jJ 3 ol^ba^l^'^l S^bjj . ^3^1 

333 uy. ijy^ Jsbjj'yi ^j-a li^Alajl ,i b*Jt 3 3-3231 3JL3 33 ^- ®-®bj ls^ 

.s^La'^l ol?rU-l 3 j^JuJI 3^<»_3l Jl^- 3 333 *^^ 3 hj oIJIa 3.I 3j^LA3 > yi 3 i -«-3l 

e_)bftti!l SJ^L^—a 3^_^J (j-f - j*-»aJLJ 3 -ilj t^jSrjUi-l ^1 b*ii 3j^Lv23*yi 3_jt3l ^j-a jJ-| \ ./»_il ^kyjj :l*)b«t« 

^Jj>-w\Jl j^bv 2 a x~Uj 3^3 3 ^" ( 3 ^®-^ 3 3 ^ O^bcJl ^3^- ^ba^“*yi ^cjbJl ^1 A^>rjf\j^-\ 

c4_j3l 4_;jyJ! e_jl_fttxJl 4_»3rbJ*yi eA_pbaJl 3 ^} JjAJl ^-a ^ •A ^Li»l JsLj)*yi 33j 


n 



ipUaxSV' <L~Jl — Ojj-ijJ'j 3Jl*Jl 

3JL>jJl jr jj-*J ^:iVI J^l^iJl SJL?-^ caSjlJuII 4-jydl Jjj-^Jl Jl^jjJ _j-^- 


rv 





<L~Jl — ^liJl 

J*WI 

:ijj*Jl ^-IjJl :Slj' 

cSjU^JJ gJldlj cjL-ty c^ydl jl UJl JLp UL-lS^lj aJjJiJI 3JU.I 2L.jty c^yJl d>jL^il al^l . 1 

. Y * * A 

. Y * * A cY * * V t LS pL>j>-*y!j (_j^L,^i , yi s-li^J j^l (jjj~wdl twb-^il j^aJl (_£jL^SVI jjyiJl • Y 

t jJLs^l jjJJ* ( j^2j|ji 2_J.l*Jl 4_JU»I <L*jVI ti^A-JaiJl -Lp . Y 

. Y * *A i -juj*- ‘( 00 ) 

cSJlil -L*j ^»oL~Jl iJjJl c2_JjjJl ^L^J! ce^L*^ 5 _jJj ..L^Lp-IJJj 4.JU.I a^J^I c^jL a*J! 

C4_^2^jJ| jli C4_J.I*J| A_JU.I oLsj'yi OlJrl*-a (3 Jajlj_^5 ' ^ ->, flU:i> j gbj . o 

. ^ Y * * A — ^ Y Y ^ cAjjj^ 

A-_l^ JjJ— i (_g^l yaiaVI A—^j- sj -L. P Oji_v3 ..i .1 

. Y * * V t ^J up Jlj c 

. Y * * A t j^s>U d)j-b . (aJLc'‘'!^J| cLJliJl JjjJlj 4 JIU 2^*yi ^a^UHl . .2 .V 

3^ j~ ^ ?tYAp (3^-i^ L^L*— t j *i (S a 3 ..,^3*3 j>^_Spl o^L_l^ wL-*p *x_ .A 

. Y * * o sy&LaJl tAjjydl A^gJl 

2-Udl cYV 4i^Jl c^jlLstil 2 I ..^“*N' (_j^ A_J»l*Jl <L«j*yi c^L^rl ^llsJl -UP . ^ 

. Y • * A >«-~p Y> ttlM i \ Y VAY 

. Y * * A cJy/P- (A Y » ) -i-bd! djiJJ" c (_g^L,^3*yi ^llkJl 4-«j!j ISj^a! jjI t Jlp . ^ ^ 

. Y * * V yj^xS^I ^ ■. /> “*N' lilil oliLj Sw^pli c3_j-d^ wLaiJl 3_j-^-ws . ^ Y 

.,^>3*^1 ^g_lp L^LpIJJj 4_J.bdl 2_Jlil S-aj'yi cAj^I i—^jdl j j«JL^' . ^ Y 

.f>Y * * A y.y£\ \ . Jiljll 1 Y ^ ^ ^ 





4*^1 iuJl — ^liJl 

c^ULiJlj ( jL-JL?tx5^ (_g^l (_}LU (jjj 4 jl»I^J| 2^ 1.1 ./»?« N/lj 3_JlU SL.jS|l -- 1 . ^ 1 

. y * * a Ji/ or.) 3j«Ji c-k^Sn Oj>i 

cY * * °\ ^jLa i ( j^_aJl « -LoLaJl jL^'yi C~s>j il)L>- Jl-® cLa_«Jl ^ o 

YYAi®, aJi*)l iTA 2LJI 

. 1 1 oUl cY < « <\ Jj^f (W1 i-UJl caJjJlJ! 2L.L~Jl caJLU 2L.jSn Ojiy - \ 1 

. Y * * A s-LxJu 0 ri) cjjJJu c^oyr 4 jU i L*Jlj 4J.l*Jl Aj^L,^:e*yi I cjLi^ JjIj — ^ V 
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